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Independent Auditor’s Report on Audit of Financial Results

To the Board of Directors of Himadri Credit & Finance Limited
Opinion

We have audited the accompanying financial results of HIMADRI CREDIT & FINANCE LIMITED (the
“Company”), for the quarter and year ended March 31, 2021, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
financial results for the quarter and year ended March 31, 2021:

a) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

b) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards and other accounting principles generally accepted in
India of the net profit and total comprehensive income and other financial information of the
Company for the quarter and year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI") together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

Management’s Responsibilities for the Financial Results

These financial results, are the responsibility of the Company’s Management and approved by the
Board of Directors, have been prepared on the basis of the audited financial statements. The
Company’s Board of Directors is responsible for the preparation and presentation of these financial
results that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the Indian Accounting Standards prescribed under Section
133 of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
results that give a true and fair view and is free from material misstatement, whether due to fraud or
error.




In preparing the financial results, the Board of Directors are responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations,

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.




e Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the Company to
express an opinion on the financial results.

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The financial results include the results for the quarter ended March 31, 2021 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures upto the third quarter of the current financial year which were subjected to
limited review by us. Our report is not modified in respect of this matter.

For S. Jaykishan

Chartered Accountants

Firm's Registration No. 309005E
VIVEK Do
NEWATIA 5300055

Vivek Newatia

Partner

Membership No.: 062636
Place: Kolkata

Dated: 28 June 2021
UDIN: 21062636AAAAGP9513
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Sta of Audited Financial Results for the Quarter and Financial Y ear ended March 31, 2021
iR, ln Laex)
Quarter Ended Year Ended
P 31032021 | 31122020 | 31.032020] 3n.eazezn | 31032020
(Avdiied) | (Unaudited) | (Avditcd) | (Awdised) | (Audiicd) |
I income
Rewenue from operations
Interest income 5391 3745 3533 163.43 140,52
Dividend income - 1423 - 1413 1423
Net gain on fair value changes 0.13 243 0.82 4.63 144
(Total income 54.04 5413 36.15 182.29 156.19
2 |Expenses
(a) Finance costs 9.51 1861 31.58 97.35 123.81
(b) Impairment of financial instruments 0.12 584 0.09 6,16 0.30
(c) Employee benefits cxpense 190 in 2.66 12.68 10.69
{d) Depreciation and amorusanon expense - - - - -
() Other expenditure 1.98 1.93 1.56 !.l_g 6.43
Total Expenses 14.51 2960 35.86 121.44 14123
3 (luss) before tax (1-2) 3953 2453 029 60,85 14.96
4 | Tax expense
Current tax (403.64) 41724 0.06 13.60 033
Deferred tax .I-H.MI (410.58)) 369 63, 9.51
| Total tax expense (57. 6,66 3.75 (50. 98
5 [Net profit/ (loss) sfter tax (3-4) 96.73 17,87 (3.46)) 1094 5.12
6 |Other comprehensive income
A} (i)leems that will not be reclassified subsequendy w)
{profit or loss (4.51)] (LI31L72)] (2,961 63) 94492 (5,199.42))
() lvcome tax relating to the items that will not bel
reclassified to profit or loss 13.56 065 0.58 62.82 (24 88
B) (i)lems that will be reclassified subsequenth’ to|
il or loss - - - - .
(it\incomc tax rclating to the itoms that will bel
reclassrfiod to profit or loss - - - - .
Tolal other comprebensive income, net of tax 9%.05 (LI3LOTY (296107) 1,007.74 (8,224 30
7 :;:: BSprehiive fuasms foe e puriat! your 105,78 | (1.11320)] (2.96453) L1868 | (321918)
B |Paid-up equity share capital 30602 30002 oo o2 300.02 30002
(Face value Re 10 per share)
9 |Other equity 425418 3,13549
10 Earnings per cquity share (of Re. 10 each) (not
annualised) -
|Basic and diluted an 0.60 (0.12)
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STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Lacs)

As at Asal
Particelars 31.03.2021 31.03.2020
{Audited) {Audited) |
A |J\S$ETS
| 1 |Fimancial Assets
a) Cash and cash equivalents 3413 Muis
(b) Loons 4,207.27 1,748 73
(€} Investments 169808 13400
() Other financial assets 035 035
{Sub-total financial assets | 59983 5.907.25
1) |Non-Financial Assets
lin) Current tax assets (nel) W44 2041
i b) Property, plant and equipment 2u 020
IIS-MI non-financial Assets 20.64 2051
ITOTAL ASSETS S960.47 592784
B |LIABILITIES AND EQUITY
1) liabilities
lla) Payables
Trade payables
- Toal ousstanding dues of micro emerpnses and small enterprises - -
= Total owtstanding dues of creditons other than micro enterprises and small enterprises .30 123
ib) Borrowings {other than debt secunibies) 137175 233581
{c) Other financial liabilities 1432 28.40
| finuncial Habilities 139837 235544
2) |Non-financial labilities
(a) Provisions 017 016
(b) Deferred tax liabilitics (nat) 697 13348
() Other non-financial liabilities 0.76 3115
Sub-totsl non-financial liabilities 7.90 136.89
3) |Equity
(8} Equity share capital
1b) Other equity
Total equity
TOTAL LIABILITIES AND EQUITY
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(Ri- in L.u)
STATEMENT OF CASH FLOWS

Particulars Year Ended
31.03.2021 31.03.2020
{Audited) (Audited)

A. |[CASH FLOWS FROM OPERATING ACTIVITIES
Net profit before tax & extra-ordinary items 60.85 14 97
Adjustments for :

Finance cost 97.35 123 .81
Interest income (163.43) (140_52)
Dividend received (14.23) (14.23)
Balance written off - 0.19
Investments valued through FYTPL (4.63 (1 _44;!’
Operating profit before working capital changes (24.09) (17.22)
Adjustments for change in:
Other financial and non financial assets - -
Provisions 0.01 0.04
Loans and advances (2,458.54) (120.61)
Trade payables, other financial and non financial habilities (1.42) (95.84)
Purchase of mvestments (at fair value through profit and loss) (2,389.00) (120.00)
Proceeds from sale of investment (at fair value through profit and loss) 2,443.59 57.00
Cash generated from operations (2,429.45) (296 .63)
Interest paid (101.42) (95.4])
Interest received 163.43 140.52
Dividend received 14.23 14,23
Direct taxes refunded/(paid) (13.63 (15.16)
Net cash inflow/ (outflow) from operating sctivities (2,366.84) (252 .45)
B. |[CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of investment (at fair value through other comprehensive income) 3.330.88 -
Net cash inflow/ (outflow) from investing activities 3330.88 -
C. |CASH FLOWS FROM FINANCING ACTIVITIES
Increase / (decrease) in borrowings (954.06)| 268.06
Net cash provided by/ (used in) financing activities (954.06)| 268.06
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 9.98 1561
Cash and cash equivalents at the beginning of the period 24,15 8.55
Cash and cash equivalents at the end of the period 34.13 24.15

NOTES :-

1) The above financial results for the quarter and year ended 31 March 2021 have been reviewed by the Audit Committee and approved
at the meeting of the Board of Directors of the Company held on 28 June, 2021,

2) The Company is primarily engaged in the busi of investing and financing and accordingly there are no separate reportable segment
as per Ind AS - 108 "Operating Segment”.

3) Tax expense is net of MAT credit entitiement and deferred tax

4) The Company has exercised the option permitted under Section 115BAA of the Income-tax Act, 1961 as introduced by the Taxation
Laws (Amendment) Act, 2019. The Company has opted for lower tax regime under the said Section. Accordingly, the Company has
remeasured the deferred tax liability as at the year end and accumulated MAT credit entitlement has been written off.

5) The figures for the last quarter of the current and previous financial year are the balancing figures between audited figures in respect of
the full financial year and the published year to date figures up to the end of third quarter of the current and previous financial year
which were subject to limited review by statutory auditors.

6) The figures of previous period have been restated, regrouped and rearranged wherever necessary to make them comparable with those

of the current period

—— On behalf of the Board of Directors
e & PN

_,/‘-/’_/’ o “;\: - 7-‘;’4 eé’“ﬂp"(
(‘ 14 %\ TUSHAR CHOUDHARY
Place ; Kolkata [ Kolkata }- Director
Dated : The 28th day of June, 2021 \= ‘\ / -] (DIN: 00174003)
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.’ of Audited Fi ial Results for the Quarter und Financial Year ended March 31, 2021
(R4 in |aes)
o Quarter Eoded Vear Ended
No. Particulars 31.03.2021 31 13 2030 31 0!1!}'.’1) 31.03.2021 i lll?ﬂ‘.'ﬁ
(Audited) | (Unaudited) [ Audited) (Audited) (Audited)
1_|Total income 5404 413 3615 182.29 15619
2 Net profit/ (loss) for the penod [befere tax, exceptional 3953 245 09 5085 1496
| land/or extraordinary itenm)
3 |Net profit/ (oss) foc the period afier ax (before exceptional 96.73 1787 (3 46) 1054 512

andior B iema)
4 Net profit [ (loss) for the pesiod after tax [after exceptional 96.73 IT87 (1 46)] 110,94 512
and/or extraordinary ilems

Totl comprehensive mcome for the period/year 105,78 11,113 200 2,964 53) 1,118.68 (8,219 18]
§ |{comprising net profit afier tax and other comprehessive
| |mcome after tax)
§_1Paid up equity share capital 300,02 30002 oo 02 300.02 _300.02 |
|1 _JOther equity 42541 3.13549)
8 |Eamings per equity share (before and after extraordinary
items) (of Rs. 10/~ each) (not annualised) -
Basic & di Re) in 0.60 | (012) 3.70 a7
NOTES :-
1) Theabove financial results for the quarter and year ended 31 March 2021 have been reviewed by the Audit C ittes and app at the ing of the
Mdbmmufmfommhldmnlmm_l
2)  The Company is pei gaged in the b of ing and fi g and dingly there e no sep reporuble segr m per Ind AS -
108 “Operating Segment”
3) The Company has exercised the option permitted undes Section 115BAA of the Income-tax Act, 1061 as & duced by the Taation Laws (A d
Act 2019 The Company has opied for lower tax regime under the said Section A dingly, the C has | the deferred tax liability as at

L]

the year end and accumulated MAT credil entitlement bas been written ol

The figures for the last quarter of the current and previous financial year are the balancing figures between audited figures in respect of the full financial
year und the published year 1o date figures up to the end of third quarter of the current and previous financial year which were subject to limitec review by
satulory auditors
mmnunmummwmmmmmrmmmmﬁmﬁmmmmwnams&mm.
Obligations and Discl Regul, 2015 The full format of the Audited Financial Results are available on the websites of Stock
EIchInplnmmwumﬂwﬂuc“w.m“mhimm-lm

On bebalf of the Board of Dyreciors
T o Chowhe—y
Place : Kolkaw TUSHAR CHOUDHARY
Dated: The 28th day of June, 2021 Director
(DIN; 00174003)
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