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HIMADRI CREDIT & FINANCE LIMITED

NOTICE

Thursday, 18 September 2025 at 11:00 a.m. (IST)
through Video Conferencing (“VC”)/ Other Audio-
Visual Means (“OAVM”)

ORDINARYBUSINESS:

1.

is hereby given that the 30 Annual General
Meeting (“AGM”) of the Members of Himadri Credit &
Finance Limited (“the Company”) will be held on

to transact the following
business:

To receive, consider and adopt the Audited
Financial Statements of the Company for the
financial year ended 31March 2025 together with
the reports of the Board of Directors and Auditors
thereon.

th

2.

SPECIAL BUSINESS:

3. To approve the appointment of Mr. Rajarshi
Ghosh, Company Secretary in Practice, as
Secretarial Auditor of the Company

RESOLVED THAT

To appoint a Director in place of Mr. Amit
Choudhary (DIN: 00152358) who retires by
rotation and being eligible offers himself for re-
appointment.

“ pursuant to the provisions of
Section 204 and other applicable provisions, if any,
oftheCompanies Act, 2013, (“Act”) readwith Rule9
of theCompanies (Appointment andRemuneration
ofManagerial Personnel) Rules, 2014 (including any
statutory modification(s) or re-enactment(s)
thereof, for the time being in force), Regulation 24A
and other applicable provisions, if any, of the
Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”) and
other applicable laws (including any statutory
modification(s) or re-enactment(s) thereof, for the
time being in force) and subject to receipt of such
other approvals, consents and permissions as may

To consider and, if thought fit, to pass, with or
without modification(s), the following resolution as
anOrdinaryResolution:

Himadri Credit & Finance Limited

Notice to the Members

CIN: L65921WB1994PLC062875
Regd. Office: 23A, Netaji Subhas Road, 8 Floor, Kolkata- 700 001
Corp. Office: 8, India Exchange Place, 2 Floor, Kolkata- 700 001
E-mail: hcfl@himadri.com; Website: ;

Ph. No: 033-22309953

th

nd

be required, Mr. Rajarshi Ghosh, Company
Secretary in Practice (FCS- 12595, CP No.- 8921) be
and is hereby appointed as Secretarial Auditor
of the Company to hold office for the one (1) term
of 5 (Five) consecutive years, i.e. from financial
year 2025-26 to financial year 2029-30 at a
remuneration to be fixed by the Board of Directors
of the Company in consultationwith the Secretarial
Auditorof theCompany;

the Board ofDirectors of
the Company be and is herebyauthorized to decide
and/or alter the terms and conditions of the
appointment including remuneration for
subsequent financial yearsas itmaydeem fit;

the Board ofDirectors of
theCompanyor any committee thereof constituted
to exercise its powers (including the powers
conferred by this resolution) and the Company
Secretary be and are hereby severally authorized to
do all such acts, matters, deeds and things and give
such directions as may be deemed necessary or
expedient for the purpose of giving effect to this
resolution and for matters in connection with or
incidental thereto and to settle all questions,
difficulties or doubts that may arise in this regard at
any stagewithout requiring theBoard to secure any
further consent or approval of the Members of the
Company, including but not limited to filing of
necessary forms with the ROC and to comply with
all other requirements in this regard.”

RESOLVED FURTHERTHAT

RESOLVED FURTHERTHAT

By Order of the Board

Sd/-

Pintu Singh

Company Secretary

& Compliance Officer

FCS: 10733
Place: Kolkata
Date: 12 August 2025



Notes:

Act

Board

SEBI Listing Regulations

MCA

“MCA Circulars”

“SEBI Circular”

1. An Explanatory Statement pursuant to Section 102
of the Companies Act, 2013, (“ ”) setting out
material facts relating to Special Business under
ItemNo. 3 of the Notice to be transacted at the30
AGM is annexed hereto. The recommendation of
theBoard ofDirectors of theCompany (“ ”) in
terms of Regulation 17(11) of the SEBI (Listing
Obligations and Disclosures Requirements)
Regulations, 2015 (“ ”) is
also providedin the saidStatement.

2. The Ministry of Corporate Affairs, Government of
India (“ ”) has, vide its circular No. 9/2024
dated September 19, 2024, read with circulars
dated April 8, 2020, April 13, 2020, May 5, 2020,
January 13, 2021, December 8, 2021, December
28, 2022 and September 25, 2023 (collectively
referred to as ), allowed
conducting of AGM through Video Conferencing/
Other Audio-Visual Means (“VC/OAVM”) facilities
to be held on or before September 30, 2025, in
accordance with the requirements provided in
paragraphs 3 and 4 of the MCA General Circular
datedMay5, 2020,whichdoes not require physical
presence of the Members, Directors, Auditors and
other persons at common venue. The Securities
andExchange Boardof India (“SEBI”) has also, vide
its Circular No. SEBI/HO/CFD/CFDPoD-2/P/CIR/
2024/133 dated October 3, 2024 ( ),
provided certain relaxations fromcompliancewith
certain provisions of the SEBI Listing Regulations.
In compliance with the provisions of the Act, SEBI
Listing Regulations, MCA Circulars and SEBI
Circular and all other relevant circulars issued from
time to time, the 30 AGMof theCompany is being
conducted through VC / OAVM facility. The
deemed venue for the 30 AGM shall be the
Corporate Office of the Company situated at Ruby
House, 8 India Exchange Place, 2 Floor, Kolkata –
700 001. Hence, Members can attend and
participate in the AGM through VC/OAVM only.
The detailed procedure for participating in the
meeting through VC / OAVM is given in the Notice
underNoteNo.26.

3. The 30 AGM of the Company is being convened
through VC/OAVM in compliance with the
applicable provisions of the Act, SEBI Listing
Regulations and read with all the applicable MCA
andSEBI Circulars.

4. Pursuant to theprovisions of Section 108of theAct
readwith Rule 20 of the Companies (Management
and Administration) Rules, 2014 (as amended),

th

th

nd

inter-alia

th

th

Regulation 44 of the SEBI Listing Regulations,
revised Secretarial Standards on General Meeting
(SS-2) issued by the Institute of Company
Secretaries of India and the MCA Circulars, the
Company is providing facility of remote e-Voting to
its Members in respect of the business to be
transacted at the AGM and facility for those
Members participating in the AGM to cast vote
through e-Voting system during the AGM. For this
purpose, the Company has entered into an
agreement with National Securities Depository
Limited (“ ”) for facilitating voting through
electronic means, as the authorized agency. NSDL
will be providing facility for voting through remote
e-Voting, for participation in the 30 AGM through
VC/OAVM facility and e-Voting during the 30
AGM. The instructions and other information
relating to e-Voting are given in the Notice under
Note No. 26. Once the vote cast by the Member,
the same shall not be allowed to be changed
subsequently or castagain.

5. In terms of the MCA Circulars, since the physical
attendance ofMembers has been dispensed with,
there is no requirement for the appointment of
proxies. Accordingly, the facility to appoint proxies
to attend and cast vote for the Members is not
available for this AGM. However, in pursuance
of Section 113 of the Act, and rules made
thereunder, the Members who are Body
Corporate(s) are entitled to appoint their
authorised representatives to attend the AGM
through VC/OAVM and participate and cast their
votes through remote e-Voting and e-Voting
during the30 AGMof theCompany.

6. Institutional / Corporate Shareholders (i.e. other
than individuals, HUF, NRI, etc.) are required to
send a scanned copy (PDF/JPG Format) of its
Boardor governing bodyResolution/Authorization
etc., with attested specimen signature of the
duly authorized signatory(ies) authorizing its
representative to attend the AGM through VC /
OAVM on its behalf and to vote through remote
e-Voting and e-Voting during AGM, to the
Scrutinizer by email through its registered email
address to with a
copy marked to and

7. The quorum for the AGM, as provided in Section
103 of theAct, is five (5)members (including a duly
authorized representative of a body corporate)
and the members present in the meeting through
VC/OAVM shall be counted for the purpose of

NSDL

.

th

th

th

csbandanasaha016@gmail.com
pintu.singh@himadri.com

evoting@nsdl.co.in
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quorum pursuant to MCA Circulars and other
applicable circulars.

8. The Register ofMembers and Share Transfer Books
of the Company shall remain closed from 12
September 2025 to 18 September 2025 (both days
inclusive)for thepurposeoftheAGM.

9.

In accordance with the MCA Circulars and Circular
No. SEBI/HO/CFD/CFDPoD-2/P/CIR/2024/133
datedOctober 3, 2024 issuedbySEBI, the Noticeof
the 30 AGM along with the Annual Report of the
Company for the financial year ended 31 March
2025 are being sent only through electronic mode
(e-mail) to thoseMemberswhose email addresses
are registered with the Company or the Registrar
and Share Transfer Agent (the “RTA”) or with their
respectiveDepository Participant/s (DPs).

Members may note that the Notice and Annual
Report for the financial year ended 31March 2025
is also available on the Company’s website

and also on the website of
NSDL (agency for providing the remote e-Voting
facility) at . The Company
will also be sending printed copies of the Annual
Report 2024-25 to the shareholders on receipt of
specific request.

Dispatch ofAnnual Report throughE-mail

th

10. UpdationofPANandKYC details

SEBI vide its Circular March 16, 2023 subsequently
rescinded due to issuance of Master Circular dated
May 17, 2023 and further amended by November
17, 2023, mandated that the security holders
(holding securities in physical form),whose folio(s)
do not have PAN or Choice of nomination or

www.himadricredit.in

www.evoting.nsdl.com

Contact Details or Mobile Number or Bank
Account Details or Specimen Signature updated,
shall be eligible for any payment including
dividend, in respect of such folios only through
electronic mode with effect from 01 April 2024
upon completion/submission of the requisite
documents/details in entirety.

In this connection, shareholders holding shares in
physical form are requested to update their PAN,
KYC, Nomination details, if not provided earlier to
S K Infosolutions Private Limited, the RTA of the
Company, by submitting the followingforms.

i. Form ISR-1: Request for Registering
PAN/KYC,Bankdetails orChanges/Updation
thereof

ii. Form ISR-2: Confirmation of Signature of
Shareholdersby theBanker

The said Form can also be downloaded from our
website under Investor
Section.

In case of any query / assistance, Members are
requested to contact the Company’s RTA,

, ema i l :

M/s S. K.
Infosolutions Pvt. Ltd., D/42, Katju Nagar Colony,
Ground Floor, Near South City Mall, PO & PS -
Jadav pu r, Ko lk at a - 700 032
skcdilip@gmail.com
We urge the shareholders for registration and/ or
updation of their email id, Permanent Account
Number (PAN) and bank mandate with the
Company to ensure receipt of Annual Report,
dividend and/or any other consideration
and other communication timely, faster and
easier.

www.himadricredit.in

Accordingly, toupdate thedetailswith theCompany, the followingproceduremaybe followed:

An email requesting for updation/ registration of email id with a copy of PAN card and
mentioning folio number may be send to the Company’s email id at or,
Company’s RTAemail idat

Update theemail id /PANthroughyourDepositoryParticipants (DPs).

An email requesting for updation/ registration of Bank Mandate with a
copyof PAN card, cancelled chequewithnameprintedon cheque, copyofsharecertificateor
any letter received from Company or dividend warrant where folio number is mentioned
may be send to the Company’s email id at or, Company’s RTA email id at

Update theBankmandate through yourDepositoryParticipants(DPs)

Updating/ Procedure

Email Id&

PAN

DematHolding:

Physical Holding:
BankMandate

DematHolding:

Registration

PhysicalHolding:

hcfl@himadri.com
skcdilip@gmail.com.

hcfl@himadri.com
skcdilip@gmail.com.

HIMADRI CREDIT & FINANCE LIMITED

Annual Report 2024-25 | 3



11. Awareness aboutOnlineResolution of Disputes in
the Indian Securities Market through Online
DisputeResolution (‘ODR’) Portal

a. This is to inform the members that Securities
and Exchange Board of India (“SEBI”) vide
circular no. SEBI/HO/OIAE/OIAE_IAD1/P/CIR/
2023/131 dated July 31, 2023 issued
guidelines for online resolution of disputes in
the Indian securities market through
establishment of a commonODR Portal which
harnesses online conciliation and online
arbitration for resolution of disputes arising
between investors / clients and listed
companies (including their RTA’s) or specified
intermediaries/regulated entities in the
securitiesmarket.

b. SEBI vide circular no. SEBI/HO/OIAE/ OIAE_
IAD-1/P/CIR/2023/135 dated August 4, 2023
has further clarified that the investor shall first
take up his/her/their grievance with the
Market Participant (Listed Companies,
specified intermediaries, regulated entities)
by lodging a complaint directly with the
concerned Market Participant. If the
grievance is not redressed satisfactorily, the
investor may escalate the same through the
SCORES Portal scores/
Welcome.html in accordancewith theprocess
laid out. After exhausting the above options
for resolution of the grievance, if the investor
is still not satisfied with the outcome,
he/she/they can initiate dispute resolution
through theODRPortal.

c. The SMART ODR Portal can be accessed at:
.

12. Members
may please note that in view of the proviso to
Regulation 40(1) of the Listing Regulations,
securities of listed companies can be transferred
only in dematerialised form (DEMAT) with effect
from 1 April 2019. Dematerialisation of shares
would help to eliminate risks associated with
Physical Shares. In this regard, SEBI has clarified by
a Press Release No. 12/2019 dated 27March2019,
that the said amendments do not prohibit an
investor from holding the shares in physical mode
and the investor has the option of holding shares in
physical mode even after 1 April 2019. However,
any investor who is desirous of transferring shares
(which are held in physical mode) after 1 April 2019
candoso onlyafter the shares aredematerialized.

As per the SEBI mandate, the Company shall issue
‘letter of confirmation(s)’ in lieu of physical
securities certi ficate(s) while processing

Dematerialisation of Physical Shares:

https://scores.gov.in/

https://smartodr.in/login
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shareholders’ requests such as, transmission,
transposition, subdivision, consolidation, renewal,
exchange and change/deletion of names of
shareholders. The securities holders/claimants are
required to apply for dematerialization of
securities on the basis of the ‘letter of
confirmation(s)’ within a period of 120 days from

17. Non-Resident Indian Members are requested to
inform Company’s RTA,M/s S. K. Infosolutions Pvt.
Ltd., D/42, Katju Nagar Colony, Ground Floor, Near
South City Mall, PO & PS - Jadavpur, Kolkata - 700
032, email: , immediatelyof :skcdilip@gmail.com

thedate of its issuance.
13. SEBI has mandated the submission of Permanent

Account Number (PAN) by every participant in
securities market. Members holding shares in
electronic formare,therefore, requested to submit
their PAN to their Depository Participants (DPs)
with whom they are maintaining their Demat
accounts.Membersholdingshares in physical form
cansubmit theirPANto the Companyor its RTA.

14. As per the provisions of Section 72 of the Act the
facility for making nomination is available for the
Members in respect of the shares held by them.
Members who have not yet registered their
nomination are requested to register the same by
submitting Form No. SH-13. The said form can be
downloaded from the Company’s website,

. Members are requested to
submit the said details to their Depository
Participants (DPs) in case the shares are held by
them in electronic form and to the RTA in case the
shares areheld inphysical form.

15. Members may please note that SEBI vide its
Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB
/P/CIR/2022/8 dated January 25, 2022 has
mandated the listed companies to issue securities
in demat form only while processing service
requests viz. Issue of duplicate securities
certificate; claim from Unclaimed Suspense
Account; Renewal/ Exchange of securities
certificate; Endorsement; Sub-division/ Splitting of
securities certificate; Consolidation of securities
certificates/folios; Transmission and Transposition.
Accordingly, Members are requested to make
service requests by submitting a duly filled and
signedForm ISR–4, the formatofwhich is available
ontheCompany’swebsite, .

16. Members who hold shares in physical form in
multiple folios in identical names or joint names in
the sameorder of names are requested to send the
share certificates to the Company’s RTA for
consolidation intosingle folio.

www.himadricredit.in

www.himadricredit.in



(a) Change in their residential status on return to
India forpermanentsettlement.

(b) Particulars of their bank account maintained in
India with complete name, branch, account
type, account number and address of the bank
with pin codenumber, ifnot furnishedearlier.

18. The Board has appointed Mrs. Bandana Saha,
Practising CompanySecretary (ACS 46329, C. P.No.
27041), as the Scrutinizer to scrutinize the remote
e-Voting process and also e-Voting during the
meeting in a fair and transparent manner.
The Scrutinizer shall after the conclusion of
e-Voting at the 30 AGM, first download the
votes cast at the AGM and thereafter unblock the
votes cast through remote e-Voting system
and shall make a consolidated Scrutinizer’s
Report.

19. The result declared along with the Scrutinizer’s
Report shall be placed on the Company’s
website and on the website
of the NSDL at immediately
af te r dec l arat ion. The Company sh a l l
simultaneously forward the results to the Stock
Exchange where the shares of the Company are
listed.

20. Recorded transcript of the meeting shall be
uploaded on the website of the Company

and the same shall also be
maintained insafe custodyof theCompany.

21. The scanned copies of the relevant documents
referred to in the accompanying notice/
explanatory statement will be made available
at for inspection by the
Members at the AGM, up to the date of this
AGM.

During the AGM, the scanned copy of Register of
Directors and Key Managerial Personnel and
their Shareholding maintained under Section 170
of the Act and the Memorandum and Articles of
Association of the Company shall be available for
inspection upon login to NSDL e-Voting system at

.

22. To support the ‘Green Initiative’, theMemberswho
have not registered their e-mail addresses are
requested to register the samewith the Company’s
RTA/ Depositories for receivingall communications
including Annual Reports, Notices, Circulars etc.
fromtheCompanyelectronically.

23. Mr. Pintu Singh, Company Secretary and
Compliance Officer of the Company shall be
responsible for addressing all the grievances
in relation to this AGM including e-Voting.

th

www.himadricredit.in
www.evoting.nsdl.com

www.himadricredit.in

www.himadricredit.in

https://www.evoting.ns

The Members may contact at Email id:
; PhoneNo.: 033-22309953.

24. Details as required under Regulation 36(3) of the
SEBI Listing Regulations and Revised Secretarial
Standards on General Meeting (SS-2) with respect
to Director seeking appointment/re-appointment
at ensuing AGM is given in the to this
Notice.

25. Since the AGM will be held through VC / OAVM
facility, the Attendance slip andRouteMap are not
annexed to thisNotice.

26.

i. The Members are requested to join the 30
AGM through VC/OAVM mode 15 minutes
before and after the scheduled time of the
commencement of the meeting i.e 11:00
a .m. ( IST) by c l ick i ng on the l ink

under
Members login, where the EVEN of the
Company will be displayed, by using the
remote e-Voting credentials and the same
shall be kept open throughout the meeting.
The Members are also requested to follow
theprocedurementionedin thesenotes.

ii. The facility of participation at the AGM
through VC/OAVMwill be made available on
first come first served basis. This will not
include large Shareholders (Shareholders
holding 2% or more shareholding),
Promoters, Institutional Investors, Directors,
Key Managerial Personnel, the Chairpersons
of the Audit Committee, Nomination and
Remuneration Committee and Stakeholders
Relationship Committee, Auditors etc. who
are allowed to attend the AGM without
restriction on account of first come first
served basis.

iii. In line with the MCA Circulars, the Notice
calling the 30 AGM has been uploaded
on the website of the Company at

and is also available
on the website of NSDL (agency for
providing the remote e-Voting facility) i.e.

m.

iv. Members will be provided with a facility
to attend the AGM through VC/OAVM

hcfl@himadri.com

https:/ /

www.evoting. nsdl.co

Annexure- I

Conduct of AGM through Video Conferencing
(VC)/OtherAudio-VisualMeans (OAVM) facility.

A. INSTRUCTIONS FOR MEMBERS FOR
ATTENDING THE AGM THROUGH VC/OAVM
AREASUNDER:

th

th

www.evoting.nsdl .com

www.himadricredit.in

Annual Report 2024-25 | 5

HIMADRI CREDIT & FINANCE LIMITED



through theNSDLe-Votingsystem. Members
m a y a c c e s s t h e s a m e a t

under
shareholders/members login by using
the remote e-Voting credentials. The link
for VC/OAVM wil l be avai l ab l e in
shareholder/members login where the EVEN
of Company will be displayed. Please note
that the Members who do not have the User
ID and Password for e-Voting or have
forgotten the User ID and Password may
retrieve the same by following the remote e-
Voting instructions mentioned in the notice
to avoid last minute rush. Further members
can also use the OTP based login for logging
into thee-Voting systemofNSDL.

v. Members who would like to express their
views or ask questions during the 30 AGMof
the Company will be required to register
themselves as a speaker by sending e-mail to
the Company Secretary& Compliance Officer
at from their registered
e-mail address mentioning their name, DP ID
and Client ID number/folio number, email id,
mobile number. Only those members who
have registered themselves as speaker by
4 p.m. (IST) on 12 September 2025 will be
abletospeakat themeeting.
Further, Members who would like to have
their questions/queries responded to during
the AGM are requested to send such
questions/queries in advance within the
aforesaid date and time, by following the
similar process as statedabove.

vi. Those shareholders who have registered
themselves as a speaker will only be allowed
to express their views/ask questions during
themeeting.

vii. When a pre-registered speaker is invited to
speak at the meeting, but he/she does not
respond, the next speaker will be invited to
speak. Accordingly, al l speakers are
requested to get connected to a device with a
video/camera along with good internet
speed. Pleasenote thatMembers connecting
from mobile devices or tablets or through
laptops etc connecting via mobile hotspot,
may experience Audio/Video loss due to
fluctuation in their respective network. It is
therefore recommended to use stable Wi-Fi
or LAN connection to mitigate any kind of
aforesaid glitches.

viii. Members desiring any information regarding
the Financial Statements of the Company to

https://

hcfl@himadri.com

th

www.evoting.nsd l. com

be placed at the AGM are requested to write
to the Company through email on

latest by 4 p.m. (IST) on
12 September 2025 so as to enable the
management to keep the information readily
availableat themeeting.

ix. Shareholders who would like to express their
views/have questions may send their
questions in advancementioning their name,
demat account number/folio number, email
id, mobile number at . The
samewill be replied by theCompany suitably.

x. TheCompany reserves the right torestrict the
number of questions and number of
speakers, as appropriate, for smooth conduct
of theAGM.

xi. In addition, the facility for voting through
electronic voting system shall also be made
available during theAGM.Membersattending
the AGM who have not casted their vote by
remote e-Voting shall be eligible to cast their
vote through e-Voting during the AGM.
After the members participating through
VC/OAVM facility, eligible and interested to
cast votes, have casted their votes, the e-
Voting will be closed with the formal
announcement of the closure of the 30 AGM
oftheCompany.
a. Institutional Investors who areMembers of

the Company, are encouraged to attend
and vote in the 30 AGM of the Company
throughVC/OAVMfacility.

b. Members who need assistance before or
during the AGM with use of technology,
can:
- Send a request at or
call at 022 - 48867000and022 - 24997000.

xii. The Members who have casted their vote by
remote e-Voting prior to the AGM may also
attend / participate in the AGM through VC /
OAVM, but shall not be entitled to cast their
vote again.

i. The remote e-Voting period shall begin at

During this period members of the Company,
holding shares either in physical form or in
dematerialized form, as on the .

, may cast their vote
electronically. A person who is not a member
as on the cut-off date should treat this Notice
for information purpose only. The remote e-

hcfl@himadri.com

hcfl@himadri.com

th

th

B. THE INSTRUCTIONS FOR MEMBERS FOR
REMOTE E-VOTING AND JOINING AGM ARE
ASUNDER:

09:00 a.m. (IST) on 14 September 2025 and
endsat 5:00p.m. (IST) on17September2025.

cut-off date i.e
11 September 2025

evoting@nsdl.co.in
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Votingmodule shall bedisabledbyNSDL for voting thereafter andthe facility shall forthwith beblocked.
ii. The voting rights ofMembers shall be in proportion totheir sharesof thepaid-upequity share capital of the

Company as on the Members are eligible to cast vote electronically
only if they are holding shares either in physical form or demat form as on that date. Any person, who
acquires shares of the Company and becomesMember of the Company after dispatch of the Notice and
holding shares as of the , may obtain the login ID and password by
sendingarequest at .

In terms of SEBI Circular datedDecember 9, 2020 one-Voting facility provided by Listed Companies, individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained
with Depositories and Depository Participants (DPs). Shareholders are advised to update theirmobile number
andemail Id intheir demat accounts in order to access e-Voting facility.

Loginmethodfor Individual shareholders holdingsecurities indematmode isgiven below:

Individual

is available under section , this will prompt you to enter your
existing User ID and Password. After successful authentication,
you will be able to see e-Voting services under Value added services. Click on

under e-Voting services and you will be able to see e-
Voting page. Click on company name or
and

4. Shareholders/Members can also downloadNSDLMobileApp “ ”
facility by scanning the QR code mentioned below for seamless voting
experience.

cut-off date i.e. 11 September 2025.

cut-off date i.e. 11 September 2025

A) Loginmethod for e-Voting and joining virtualmeeting for individual shareholders holdingsecurities indemat
mode

Typeof
shareholders

‘IDeAS’

“Access to e-Voting”
e-Voting service provider i.e. NSDL

NSDL Speede

Howdo I voteelectronicallyusingNSDLe-Votingsystem?

Step1:Access toNSDLe-Votingsystem
Thewayto voteelectronicallyonNSDLe-Votingsystemconsists of “Two Steps”which arementionedbelow:

LoginMethod

IDeAS

Beneficial Owner” “Login”

1. Existing user can visit the e-Services website of NSDL Viz.
Shareholders holding either on a Personal Computer or on a mobile. On the e-
securities indemat Services home page click on the “ icon under
modewithNSDL which

evoting@nsdl.co.in

https://
eservices. nsdl.com

you will be re-directed to e-Voting website of NSDL for casting your vote
during the remotee-Votingperiod.

2. If you arenot registered for IDeAS e-Services, option to register is available at
. Select or click

at
3. Visit the e-Voting website of NSDL. Open web browser by typing the

following: either on a Personal Computer or
on amobile. Once thehome page of e-Voting system is launched, clickon the
icon “Login” which is available under ‘Shareholder/Member’ section. A new
screen will open. You will have to enter your User ID (i.e. your sixteen digit
demat account number hold with NSDL), Password/OTP and a Verification
Code as shown on the screen. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-Voting page. Click
on company name or and you will be
redirected to e-Voting website of NSDL for casting your vote during the
remotee-Voting period.

https://eservices.nsdl.com
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp.

https://www.evoting.nsdl.com/

“RegisterOnline for IDeASPortal”

e-Voting service provider i.e. NSDL

HIMADRI CREDIT & FINANCE LIMITED
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Individual
Shareholders
holdingsecurities
indematmodewith Easi /Easiest are requested to visit CDSLwebsite and click
CDSL on login icon & New System Myeasi Tab and then user your existing my

easi username&password.

2. After successful login the Easi / Easiest user will be able to see the e-Voting
option for eligible companies where the evoting is in progress as per the
information provided by company. On clicking the evoting option, the user
will be able to see e-Voting page of the e-Voting service provider for casting
your vote during the remote e-Voting period or joining virtual meeting &
voting during themeeting. Additionally, there is also links provided to access
the system of all e-Voting Service Providers, so that the user can visit the e-
Votingserviceproviders’website directly.

3. If the user is not registered for Easi/Easiest, option to register is available at
CDSL website and click on login & New System Myeasi
Tab and then clickon registrationoption.

4. Alternatively, the user can directly access e-Voting page by providing Demat
Account Number and PAN No. from a e-Voting link available on
www.cdslindia.com home page. The system will authenticate the user by
sendingOTPon registeredMobile&Email as recorded in the Demat Account.
After successful authentication, user will be able to see the e-Voting option
where the evoting is in progress and also able to directly access the systemof
all e-Voting ServiceProviders.

Individual
Shareholders
(holdingsecurities
indematmode)
login through
theirDepository name or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting

website ofNSDL for casting your vote during the remote e-Voting period or joining
virtualmeeting&votingduring themeeting.

: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and
ForgetPassword optionavailable at abovementionedwebsite.

Individual Shareholders by

dematmodewithNSDL

Individual Shareholders

dematmodewithCDSL toll free no. 1800225533.

1. Users who have opted for CDSL Easi / Easiest facility, can login through their
existing user id and password. Option will be made available to reach
e-Voting page without any further authentication. The users to login

You can also login using the login credentials of your demat account through your
respective Depository Participants (DPs) registered with NSDL/CDSL
for e-Voting facility. upon logging in, you will be able to see e-Voting option.
Click on e-Voting option, youwill be redirected toNSDL/CDSLDepository site after
successful authentication,wherein you can seee-Voting feature. Clickon company

Participants (DPs)

Members facing any technical issue in login can contact NSDL helpdesk
holding securities in sending a request at or call at 022 - 4886 7000

and022 - 24997000

Members facing any technical issue in login can contact CDSL helpdesk by
holding securities in sending a request at or contact at

www.cdslindia.com

www.cdslindia.com

Important note

Helpdesk for individual shareholders holding securities in demat mode for any technical issues related to login
throughDepository i.e.NSDLandCDSL.

Login type Helpdeskdetails

evoting@nsdl.co.in

helpdesk.evoting@cdslindia.com

8 | Annual Report 2024-25

STATUTORY REPORT | FINANCIAL STATEMENTS



B) Login Method for shareholders other than individual shareholders holding securities in demat mode and
shareholdersholding securities inphysicalmode.

Mannerofholdingshares i.e.

Demat(NSDLor CDSL) or

Physical

process for those
shareholderswhoseemail ids arenot registered

How toLogin toNSDLe-Votingwebsite?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
either on apersonal computer or onamobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as
shownon the screen.

Alternatively, i f you are registered for NSDL e-Services i.e. IDEAS, you can log-in at
with your existing IDEAS login. Once you log-in to NSDL e-Services after using

your log-in credentials, clickone-Votingand you can proceed to Step2 i.e. Cast yourvoteelectronically.

4.. YourUser ID details are givenbelow:

a) ForMemberswhohold shares

in demataccountwithNSDL Forexample, if yourDPID is IN300***and Client IDis 12****** thenyour

user ID is IN300***12******.

b) ForMemberswhohold shares

in demataccountwith CDSL Forexample, if yourBeneficiary ID is 12************** then youruser ID

is 12**************.

c) ForMembers holding shares in

Physical Form with theCompany.

Forexample, if folionumber is 001***andEVEN is 101456then user

ID is 101456001***.

5. Passworddetails forshareholdersotherthanindividual shareholders aregivenbelow:

a) If youarealready registered for e-Voting, then you canuser your existing password to login and cast your
vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’
which was communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial
password’and the systemwill force you tochangeyour password.

c) Howto retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company, your ‘initial password’ is
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox.
Open theemail andopen theattachment i.e. a .pdf file. Open the .pdf file. Thepassword to open the
.pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio
number for shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial
password’.

(ii) If your email ID is not registered, please follow steps mentioned below in
.

https://www.evoting.nsdl.com/

https://eservices.nsdl.com/

YourUser ID is:

8CharacterDP ID followedby8DigitClient ID

16Digit Beneficiary ID

EVENNumber followedbyFolioNumberregistered
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6. If you areunable to retrieveor havenotreceivedthe ‘initial password’orhave forgottenyour password:

a) Click on “Forgot User Details/ Password?”(If you are holding shares in your demat accountwithNSDL or
CDSL) optionavailableon

b) “ ” (If you are holding shares in physical mode) option available on
.

c) If you are still unable to get the password by aforesaid two options, you can send a request at
mentioning your demat account number/folio number, your PAN, your name and

your registered addressetc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting
systemofNSDL.

7. After enteringyourpassword, tickonAgree to “Terms andConditions”byselecting on the checkbox.

8. Now, youwill have to clickon“Login” button.

9. After you clickon the“Login” button, Homepageof e-Votingwill open.

Physical User Reset Password?

Step2:Castyour vote electronically and joinAnnual GeneralMeeting onNSDLe-Votingsystem

How tocast your voteelectronicallyand joinGeneral

.

www.evoting.nsdl.com

www.evoting.nsdl.com

evoting@nsdl.co.in

evoting@nsdl.co.in

MeetingonNSDLe-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding
shares andwhosevotingcycleandGeneralMeeting is inactive status.

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period and
casting your voteduring theGeneralMeeting. For joining virtualmeeting, you need to clickon“VC/OAVM”
linkplacedunder “JoinMeeting”.

3. Nowyouare readyfor e-VotingastheVoting pageopens.

4. Cast your vote by selecting appropriate options i.e., assent or dissent, verify/modify the number of shares
forwhich youwishtocast your voteandclickon “Submit”and also “Confirm”whenprompted.

5. Upon confirmation, themessage “Vote castsuccessfully”will bedisplayed.

6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation
page.

7. Once youconfirmyour voteonthe resolution,youwill not beallowedtomodify your vote.

:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the
share certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested
scanned copy of Aadhar Card) by email to the Company’s email id at or, Company’s RTA
email id at .

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary
ID), Name, clientmaster or copyof Consolidated Account statement, PAN (self-attested scanned copy of PAN
card), AADHAR (self-attested scanned copy ofAadhar Card) to the Company’s email id at
or, Company’s Registrar and Share Transfer Agent email id at If you are an individual
shareholders holding securities in demat mode, you are requested to refer to the login method explained at

) i.e., Login method for e-Voting and joining virtual meeting for individual shareholders holding
securities in dematmode.

3. Alternatively, shareholder/members may send a request to for procuring user id and
passwordfor e-Votingbyprovidingabovementioneddocuments.

4. In terms of SEBI Circular dated December 9, 2020, on e-Voting facility provided by Listed Companies,
individual shareholders holding securities in demat mode are allowed to vote through their demat account

Process for thoseshareholderswhoseemail IDs are not registeredwith theDepositories forprocuring user id and
passwordand registrationof email IDs fore-Voting for the resolutions setout in thisNotice

Step 1 (A

hcfl@himadri.com
skcdilip@gmail.com

hcfl@himadri.com
skcdilip@gmail.com

10 | Annual Report 2024-25

STATUTORY REPORT | FINANCIAL STATEMENTS



maintained with Depositories and Depository Participants (DPs). Shareholders are required to update their
mobilenumber andemail IDcorrectly intheir demat account inorderto accesse-Voting facility.

1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for remote e-
Voting.

2. Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility and have not
casted their voteontheResolutions throughremotee-Votingand areotherwisenotbarred fromdoing so, shall
beeligible tovote throughe-Votingsystemin theAGM.

3. Members who have voted through remote e-Voting will be eligible to attend the AGM. However, they will not
beeligible tovoteat theAGM.

4. The details of the person who may be contacted for any grievances connected with the facility for e-Voting on
thedayof theAGMshallbe the samepersonmentionedfor remotee-Voting.

1. Member will be provided with a facility to attend the AGM through VC/OAVM through the NSDL e-Voting
system. Members may access by following the steps mentioned above for .
After successful login, you can see link of “VC/OAVM link” placedunder menuagainst company
name. You are requested to click on VC/OAVM link placed under Join General Meeting menu. The link for
VC/OAVMwill be available in Shareholder/Member loginwhere theEVENof Companywill bedisplayed.Please
note that the members who do not have the User ID and Password for e-Voting or have forgotten the User ID
and Passwordmay retrieve the same by following the remote e-Voting instructionsmentioned in the Notice to
avoid lastminuterush.

2. Membersare encouragedtojoin themeeting through laptopsfor better experience.

3. FurtherMemberswill be required to allowcameraanduse Internetwitha good speed to avoidanydisturbance
during themeeting.

4. Please note that Participants connecting from mobile devices or tablets or through laptop connecting via
mobile hotspotmay experience audio/video loss due to fluctuation in their respective network. It is therefore
recommended to useStableWi-Fi or LANconnection tomitigateanykindof aforesaidglitches.

1. It is strongly recommended not to share your password with any other person and take utmost care to keep
your password confidential. Login to the e-Voting website will be disabled upon five unsuccessful attempts to
key in the correct password. In such an event, youwill need to go through the “Forgot UserDetails/Password?”
or“PhysicalUser Reset Password?”option availableon toresetthepassword.

2. In caseof anyqueries, youmay refer the FrequentlyAskedQuestions (FAQs) forShareholders and e-Voting user
manual for Shareholders available at the download section of or call on.: 022 - 4886
7000or sendarequest toMr. PritamDutta,AssistantManagerat /

THEINSTRUCTIONSFORMEMBERSFORe-VOTINGONTHEDAYOFTHEAGMAREASUNDER:

INSTRUCTIONSFORMEMBERSFORATTENDINGTHEAGMTHROUGHVC/OAVMAREASUNDER:

Access to NSDL e-Voting system
“Joinmeeting”

General Guidelines forShareholders

pritamd@nsdl.com evoting@nsdl.com

www.evoting.nsdl.com

www.evoting.nsdl.com
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Statement pursuant to the provisions of Section 102 of the Act read together with Regulation 17(11) of the SEBI
ListingRegulations (asamended)

The following Statement sets out all material facts, rationale and recommendation of the Board relating to the
Business set out in itemno.3of theaccompanying Noticedated 12August2025.

Item No. 3

Brief Profile&Credentials:

TermsofAppointment:

Securities and Exchange Board of India (“SEBI”) vide SEBI (Listing Obligations and Disclosure Requirements) (Third
Amendment) Regulations, 2024 dated December 12, 2024, has amended Regulation 24A of SEBI Listing
Regulations. As per the recent amendment to Regulation 24A of the SEBI Listing Regulations, which shall come into
effect from 1 April 2025, the appointment of Secretarial Auditor shall be approved by theMembers at AGM of the
Company and the tenureof the Secretarial Auditor in case of an individual CompanySecretary in Practice shouldbe
for amaximumofone (1) termof five (5) consecutive years; or, in caseof a Firmof Company Secretaries in Practice,
for a maximumof two (2) terms of five (5) consecutive years. However, any association of the individual or the firm
as the Secretarial Auditor of the listed entity before 31 March 2025 shall not be considered for the purpose of
calculating the tenureunder 24AoftheSEBIListingRegulations.

Pursuant to the above requirement, the Board at itsmeeting held on 23May 2025, basedon the recommendation
of theAudit Committee, has approved the appointment ofMr. RajarshiGhosh, CompanySecretary in Practice ( CS-
1 , CP No.- 8921) as Secretarial Auditor of the Company for the one term of 5 (Five) consecutive years, i.e.,
from the conclusion of the30 AGMuntil the conclusionof the 35 AGMof theCompany tobeheld in theyear 2030
in terms of Regulation 24A of the SEBI Listing Regulations and SEBI Circular No. SEBI/HO/CFD/CFD–PoD–2/CIR/P/
2024/185 datedDecember 31, 2024 (“SEBI Circular”) readwithprovisions ofSection204oftheAct andRule 9of the
Companies (Appointment and Remunerationof Managerial Personnel) Rules, 2014. The appointment is subject to
shareholders’ approval at theAGM.

Mr. Rajarshi Ghosh has agreed to the said appointment and confirmed that his appointment, if made, would be
within the limits specifiedunder the Act. He has further confirmed that he is eligible for the proposedappointment
as Secretarial Auditor of the Company and has not incurred any of the disqualifications as specified vide the said
SEBICircular.

While recommendingMr. Rajarshi Ghosh for appointment, the Board and the Audit Committee evaluated various
factors, including his capability tohandle a diverseand complexbusiness environment, its existing experience in the
Company’s business segments, its industry standing, the clientele it serves, and its technical expertise.Mr. Rajarshi
Ghoshwas found to bewell-equipped tomanage the scale,diversity, and complexityassociatedwith theSecretarial
Auditof theCompany.

CS (Mr.) Rajarshi Ghosh is a Commerce Graduate and a Practising Company Secretary. He has also studied LLB from
FMUniversity,Orissa.Hehasexperienceofmore than20 years in the fieldof company secretarial compliance.

Mr. Rajarshi Ghosh comprises of competent team members and associates having expertise in legal, secretarial,
financial and other allied subjects. Mr. Rajarshi Ghosh having the Peer Review Certificate from the Institute of
CompanySecretaries of India.

Appointment isproposed for aperiod of one termof (Five) consecutive financial years, i.e., from theconclusion
of 30 AGM until the conclusion of the 35 AGMof the Company to be held in the year 2030, subject to approval of
theMembers of the Company in the forthcoming AGMof the Company, as Secretarial Auditor of the Company
at a remuneration of Rs. 10,000/- p.a. excluding GST plus out of pocket expenses at actuals, for each financial year
subject to revision as mutually agreed between the Board and the Secretarial Auditors in due course during the
tenure of appointment. The proposed fees are determined based on knowledge, expertise, industry experience,
timeandefforts required tobeput in by them,which is in linewith the industrybenchmarks.

Considering the expertise and profileofMr. RajarshiGhosh, the resolution for appointment ofMr. RajarshiGhosh is
proposed forapproval of themembers of theCompany.

Additional fees for statutory certifications and other professional services will be determined separately by the
management, in consultationwith the Secretarial Auditor andwill be subject to approval by the Board of Directors

F
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and/or the Audit Committee. The remuneration for the subsequent years from 2026-27 to 2029-30 will also be
approved by theBoard and/ortheAuditCommittee.

None of the Directors or Key Managerial Personnel and/or their relatives in any way, financially or otherwise, is
interested or deemed tobe interested intheproposed resolution.
The Board recommends passing the Resolution as set out under Item No. 3 of the Notice for approval by the
Members of theCompanyas anordinary resolution.

Mr. AmitChoudhary
Director (Non-ExecutiveDirector)
00152358
22.11.1975 (49Years)
09.08.2022
B.Com(Hons)
24years
Mr. Amit Choudhary is a commerce graduate from the
Calcutta University. Under his supervision, there has been
multifold capacityexpansion across all businesses. Healso
mentors the Human Resource function of the Group in
building aproudHimadrian team.

No remuneration ispaid
NIL

AnuragChoudhary,ManagingDirector -Brother
70100

- NextGeneration Condominiums Private Limited,
- PerfectHi-Rise Private Limited,
- ModernHi-RisePrivate Limited,
- NextGeneration TradersPrivate Limited,
- Himadri Lifespaces Realty PrivateLimited
- BluemoonRealcon Private Limited
- HimadriBirla TyreManufacturerPrivate Limited,
- Birla TyresLimited,
- HimadriGreenTechnologies InnovationLimited,
- Himadri CleanEnergyLimited,
- Himadri FutureMaterial TechnologyLimited,
- Elixir Carbo Limited,
- Invati CreationsPrivate Limited,
- CombeProjects Limited

ANNEXURE-I
Disclosure pursuant to Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Clause 1.2.5 of SS-2 with respect to Directors seeking appointment / re-appointment at
ensuingAGMis givenhereunder:

NameofDirector
Designation/Categoryof theDirector
DIN
DateofBirth /Age
Dateof first appointment on theBoard
Qualifications
Experience (approx.)
NatureofExpertise andBrief resume.

Termsand conditionsofappointmentor
re-appointment
Details of remunerationsoughttobepaid
Remuneration last drawn
NumberofBoardMeetingsattendedduring
the financialyear 2024-25
RelationshipwithotherDirectors&KMP
Shareholding in theCompany
Directorship inother Companies including
listedentities

Director liable toretire by rotation

6

- Himadri Speciality Chemical Limited,
ason 12August 2025
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Namesof listedentities inwhich thepersonalso
holds thedirectorshipandChairman/Memberof
theCommitteeofBoardofother
Companies (excludingforeign companies)

Listedentity fromwhich resigned in thepast3 years

By Order of the Board
Sd/-

Pintu Singh
Company Secretary &

Compliance Officer
FCS: 10733

Directorshipof theBoard:

Membershipof the committeesof theBoard:
Himadri SpecialityChemical Ltd.

Himadri Speciality Chemical Ltd.: Stakeholders
Relationship Committee, ESG Committee, Finance &
Management Committee, Commodity Committee and
ProjectCommittee
NIL
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