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Analysts suggestpartiallybookingprofitwhilemaintaining
someexposure for long-termgains;mcapcrosses~1 trillion

Sizzling Suzlon may
rake in more moolah
NIKITA VASHISHT
New Delhi, 16 August

Once declared a dud stock,
Suzlonhas generated stellar
returns for investors thus far

thiscalendaryear.Onayear-to-date
(YTD)basis,Suzlon’s sharepricehas
doubled investor wealth by soaring
109.35 per cent on the bourses. By
comparison, the benchmark BSE
Sensexhas gained just 11.2 per cent.

Therallyhasalso takenthecom-
pany’smarketcapitalisationpast the
~1 trillionmark.

Following the feat, analysts,
however, suggest investorspartially
bookprofit in thestock,whilemain-
taining some exposure for long-
term gains. “Suzlon’s stock has
shownstronggrowthpotential over
thepast fewmonths, fuelledbysec-
toral tailwinds and operational
improvements. It is,however, essen-
tial to remaincautiousof thepoten-
tial risks ahead. Thus, a prudent
strategy, at this juncture, would be
to partially book profit to lock-in
gains, while retaining some expo-
sure to reap benefit from further
upside,” saidNiravKarkera,headof
research at Fisdom.

TheriseandriseofSuzlon
From a level of ~20.25 seen on
August 16, 2023, Suzlon share price
haszoomed295percent inoneyear
to quote at ~79.93 per share as of
Friday. From its June 4 low of ~47.5
(closing basis), the stock has recov-
ered roughly 68.3 per cent in little
over twomonths.

The stock’s price-to-earnings
(P/E) ratio, however, stands at
488.15xandprice-to-book (P/B) is at
28.97x. By comparison, the BSE
Sensex has surged 22.7 per cent in
one year.

Analysts attribute the renewed
optimism about the stock, after a
tumultuous decade, to improved
balancesheethealth, regulatorytail-
winds, and sharp order book boost
in therenewableenergy (RE) sector.

From a debt of around ~12,000
crore as of FY20, Suzlon Energy’s
gross debt stood at ~101 crore as of
June 2024.With that, it has become
netcash-positivewithacashreserve
of around ~1,300 crore at the end of
the June quarter of the current
financial year (Q1FY25), after an
equity raise worth ~2,000 crore in
Q2FY24 for debt reduction.

“Moreover, the government has
decidedtotenderoutat least 10giga-
watt (Gw) of wind capacity every
year with pickup in demand from
commercial and industrial entities
for round-the-clock power supply.
Suzlon, being the market leader in
thewindturbine industry, is thenat-
ural beneficiary of this shift,” said
analysts at ICICI Securities.

With10Gwofwindenergyorders
likely tobefloatedoverFY23-27,cou-

pledwith the increasingcomplexity
ofREpowerprojects,windmayplay
acrucial role inREgenerationgoing
ahead, the brokerage said.

At the end of the recently con-
cluded quarter, Suzlon Energy
reported itshighest-everorderbook
of 3.8Gw in its 29-year history.

Wind Turbine Generator (WTG)
project volume grew more than 2
timesyear-on-year (Y-o-Y) to274Mw
in Q1FY25, leading to revenue
growth of 50 per cent Y-o-Y (~2,016
crore) and 85 per cent growth in
Ebitda (earningsbefore interest, tax,
depreciation, and amortisation) to
~370crore.Other incomegrewtwice
Y-o-Y to ~23 crore, driven by increa-
sed cash reserves and lower finance
costs. As a result, net profit grew 3
timesY-o-Y to ~302crore inQ1FY25.

Theroadahead
Going ahead, analysts say the all-
timehighorderbookof 3.8Gw,with
execution expected over the next
18-24months, lends revenuevisibil-
ity over the medium-term.
However, the expected uptick in
order inflow fromH2FY25 seems to
be already baked into the market
price, they added.

AnalystsatNuvamaInstitutional
Equities have a “Hold” rating with
a target price of ~64, which is 16.6
per cent lower than the stock’s last
closing price.

SANJAY KUMAR SINGH &
KARTHIK JEROME

DSP Mutual Fund recently
launched the Nifty Top 10
Equal Weight Index Fund, and
Exchange-Traded Fund (ETF),
which invest equally in the top
10 companies by free-floatmar-
ket capitalisation in the Nifty.
Several equal-weight index
funds and ETFs based on the
Nifty 50 and theNifty 100 exist
from fund houses like
Sundaram, DSP, Aditya Birla,
HDFC, ICICI Prudential,
and UTI.

In a market cap-weighted
index, the free-floatmarket cap
determines the stock’s weight
in the index. Stockswithhigher
free-float market cap have a
largerweight. “Anequal-weight
strategy provides equal oppor-
tunity for each stock to per-
form,” says Anil Ghelani,
head of passive investments
and products, DSP Mutual
Fund. In the Nifty50 Equal
Weight Index, for instance,
eachof the 50 stocks gets a 2per
cent weight.

Outperformduring
broaderrallies
In an equal-weight index, a sin-
glestockorafewtopstocksdon’t
determine the index’s perform-
ance. These indices typically
perform well during a broader
rally. “In phases when smaller
stocks do well, an equal-weight
index performs better than its
marketcap-weightedpeer,” says
Deepesh Raghaw, a Sebi-regis-
tered investment advisor.

Their portfolios are also

betterdiversifiedacross sectors.
In the Nifty 50 index, for
instance, financial serviceshave
a 32 per cent weight, while in
the Nifty 50 Equal Weight
Index, it is 21per cent.This frees
up space for other sectors to
have a higher weight.

“Equal-weight indices can
be less risky than market cap-
weighted indices since their
performance is not dependent
on a few companies,” says
Arnav Pandya, founder,
Moneyeduschool.

Prolongedpoorshow
possible
Equal-weighted indices, says
Pandya, underperform during
narrowmarket rallieswhenonly
a fewlargestocksaredoingwell.

In these indices, the stocks
that are outperforming are sold
infavourof those thatareunder-
performing. “These funds will
not suit investorswhoprefer the
momentum style of investing,”
says Raghaw. They are better
suited for those who prefer the
value approach.

These indices canunderper-
form their market cap-based

peers for long periods. “After
outperforming during the first
decadeof this century, theNifty
50 Equal Weight Index under-
performed the Nifty 50 Index
during the second decade,”
says Raghaw.

Shouldyouinvest?
Investors seeking greater diver-
sification in theirportfoliosmay
consider equal-weight indices.
“Theywould also suit investors
whodesire less concentrationof
weights and hence less risk,”
says Pandya.

Investorsmusthave the con-
viction toholdon to these funds
during the long periods when
theyunderperformtheirmarket
cap-weightedpeers.

Investors could allocate up
to 10 per cent of their equity
allocation to equal-weight
index funds and ETFs. “Enter
them with at least a 7-10-year
horizon. Since the markets are
not inexpensive, enter via a sys-
tematic investment plan (SIP)
or a systematic transfer plan
(STP),” says Vishal Dhawan,
chief financial planner, Plan
AheadWealth Advisors.

The performance of equal-
weight index funds also
depends on the underlying
index—whether it is a concen-
trated index like the Nifty Top
10 or a more diversified one
such as theNifty 50 or theNifty
Top 100. “The Nifty Top 10
EqualWeight Indexwill dowell
during periods of polarisation
in themarket,” says Ghelani.

Dhawan warns that while
suchanindexcoulddeliverhigh
outperformance, it can also
underperform drastically.
“While it will give exposure to
largecapbluechips, it is likely to
be volatile,” he says.

YOUR
MONEY

Prefervalue-driven
approach?Gofor
equal-weightindex

Fifty-two flat owners
in a residential society of
Gurugram were booked
this week for not following
the set norms while
renting out property
to foreign nationals. What
are the norms? We explain it
to you in a nutshell.

RegisterwiththeFRRO

Thefirststepistoregisterwith
theForeignersRegional
RegistrationOffice(FRRO).This
registrationisaone-time
processthatestablishesyouas
alegitimateproviderof
accommodationtoforeign
nationals.

FillandsubmitFormC

Once registeredwithFRRO,you
must submit FormC foreach
foreignguestwithin24hours
of their check-in. This
ensures that theBureauof
Immigration ispromptly
informedof the foreign
national’spresence.

Wheretosubmit?

FormCcanbesubmittedonline
throughtheBureauof
Immigration’splatformat
indianfrro.gov.in.Theonline
submissionprocess is relatively
straightforwardandallows
youtomanagemultiple
entries ifnecessary.

Thingstoknowwhenrentingyourhometoaforeignnational

Read full reporthere: mybs.in/2dYBNPf COMPILED BY SURBHI GLORIA SINGH
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— TENDER CARE — — Advertorial

UCO Bank launched new “Shaurya & Shoorveer” scheme for
indian defence & paramilitary forces. The Scheme offers free
Personal Accidental andAir Accidental Insurance Coverage with
PTD & PPD – Up to Rs 1 Crore, Free NEFT/RTGS/IMPS facil-
ity, Free Demand Draft/PO facility up to Rs 50000/-, Free 25+25
Cheque leaves per annum, 100% discount on processing fees
for availing UCO Home Loan and UCO Car Loan, 50% Discount
on Locker Facilities, Free usage of UCO & Other Bank ATM
Network, Free Demat Account and Free Standing Instruction.
The defence and military customers can also avail Overdraft
facility up to 3 lakhs without collateral security.

Contributing to the
Olympic fervor, and test-
ing the Olympic quotient
of employees and their
family members, NTPC
organized a grand
Olympic Quiz at the
Power Management
Institute, Noida on 13th August, 2024.
The quiz was organized by quizmaster, Shri K M Prashanth,
General Manager (Corporate Communications).

Shri Rajeeva has assumed charged as
Executive Director of the Punjab & Sind bank
w.e.f. 09.08.2024. Prior to his elevation as
Executive Director of Punjab & Sind Bank, he
was Chief General Manager of Punjab
National Bank. Shri Rajeeva, a postgraduate
in Arts, is also a Master of Business
Administration in Banking & Finance and a
Certified Associate of Indian Institute of Bankers (CAIIB).

State Bank of India Local Head
Office Chandigarh Circle celebrat-
ed 78th Independence Day with full
fervour and zeal on 15th August
2024.Shri Krishan Sharma, Chief
General
Manager of SBI
Chandigarh
Circle hoisted
the National
Flag at 9:00
am. It was
attended by
senior Officials
and staff mem-
bers of the
Bank. All pre-
sent were filled
with pride and
reverence and
saluted to the
National Flag.
Thereafter National Anthem was
sung by the large gathering of
Staff.

GAIL (India) Limited
Chairman & Managing
Director Shri Sandeep
Kumar Gupta unfurls the
National Flag at GAIL
Corporate Office on the
occasion of 78th
Independence Day.

UCO BANK PROUDLY INTRODUCE UCO
SHAURYA & SHOORVEER SCHEME FOR

INDIAN DEFENCE & PARAMILITARY FORCES

NTPC CELEBRATES THE
SPIRIT OF OLYMPICS 2024

SBI CELEBRATES
INDEPENDENCE DAY

GAIL CELEBRATES
INDEPENDENCE DAY

Engineers India Ltd.
(EIL) celebrated the 78th
Independence Day on
August 15, 2024 with
great patriotic zeal and
fervor. At the main func-
tion held at EIL Office
Complex in Gurugram, Ms. Vartika Shukla, C&MD, EIL hoist-
ed the National Flag in the presence of Functional Directors,
and senior officials of the Company. The program was attend-
ed in large numbers by employees and their families.
Addressing the gathering, C&MD highlighted India's growing
influence on the global high table, reflecting on the nation's
remarkable progress and achievements. She emphasized
EIL’s dedication to contributing to India's vision of becoming a
Viksit Bharat by the year 2047.

Bank of Baroda (Bank), one of India’s leading public sector
banks, observed India's 78th
Independence Day with a series of initia-
tives. The Bank’s Managing Director &
CEO, Shri Debadatta Chand, Executive
Directors, CVO and senior executives par-
ticipated in the flag hoisting programme at
its Corporate Office in Mumbai.
Shri Debadatta Chand, Managing Director
& CEO, Bank of Baroda said, "As we cel-
ebrate India’s 78th Independence Day, it is
important that we also honour the memo-
ry of the people who suffered and to com-
mit ourselves to a future where every indi-
vidual is respected. By doing so, we not
only commemorate the past but also con-
tribute to a more compassionate and united society.” He also
urged for active participation of staff in the Har Ghar Tiranga
Campaign.

A walkathon was organized
on 14.08.2024 under the
‘Har Ghar Tiranga cam-
paign’ jointly by the State
Bank of India, Bhopal Circle
and the Madhya Pradesh
Police Department. The ral-
ly began at Vallabh Bhavan
and concluded at the Shaurya Smarak. The rally was led by Shri
Chander Shekhar Sharma, Chief General Manager of the State
Bank of India Bhopal Circle and Shri Harinarayanachari Mishra,
Police Commissioner of Bhopal.

EIL CELEBRATES
78TH INDEPENDENCE DAY

BANK OF BARODA OBSERVES
INDIA’S 78TH INDEPENDENCE DAY

WALKATHON ORGANIZED BY
STATE BANK OF INDIA UNDER THE ‘HAR

GHAR TIRANGA CAMPAIGN’

SHRI RAJEEVA TAKES CHARGE
AS EXECUTIVE DIRECTOR OF

PUNJAB & SIND BANK

HIMADRI CREDIT & FINANCE LIMITED
CIN: L65921WB1994PLC062875

thRegd. off: 23A, Netaji Subhas Road, 8 Floor, Kolkata - 700 001
E-mail: hcfl@himadri.com; Website: www.himadricredit.in

Ph. No.: (033) 2230-4363/ 9953
thInformation regarding 29 Annual General Meeting to be held through Video

Conferencing / Other Audio-Visual means and Notice of Book Closure
th1. Notice is hereby given that the 29 Annual GeneralMeeting (AGM) of theMembers of

Himadri Credit & Finance Ltd is scheduled to be held on Thursday, 12 September
2024 at 11:00 a.m. (IST) throughVideoConferencing (“VC”)/OtherAudio-Visual
Means (“OAVM”) in compliance with the applicable provisions of the Companies
Act, 2013 (“the Act”) and the rules framed thereunder and the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”) read with Circulars No. 14/2020, No. 17/2020, No. 20/2020, No.
02/2021, No. 02/2022 and No. 10/2022 dated April 8, 2020, April 13, 2020, May 5,
2020, January 13, 2021, May 5, 2022 and December 28, 2022 respectively and
General Circular No. 09/2023 dated September 25, 2023 issued by the Ministry of
CorporateAffairs (“MCACirculars”),without the physical presence of theMembers at
a common venue. Hence Members can attend and participate in the AGM through

thVC/OAVM facility only. The deemed venue for the 29 AGM shall be the Corporate
ndOffice of the Company situated at Ruby House, 8 India Exchange Place, 2 Floor,

Kolkata – 700 001.
2. In compliance with the above MCACirculars and Circular SEBI/HO/CFD/CFD-PoD-

2/P/CIR/2023/167 dated October 07, 2023 issued by SEBI, the soft copies of the
thNotice of the 29 AGM and the Annual Report of the Company for the financial year

ended 31 March 2024 ("Annual Report") will be sent only by email to all those
Members, whose email addresses are registered with the Company/ Company's
Registrar & Share Transfer Agent (RTA) i.e. M/s S. K. Infosolutions Pvt Ltd or with
their respective Depository Participants ("Depository"). The Company will be
providing remote e-Voting facility to itsmembers to cast their votes, during the remote
e-Voting period, on businesses as set forth in the Notice ofAGM. The instructions for

thjoining the 29 AGMand themanner of participation in the remote electronic voting or
thcasting vote through the e-Voting system during the 29 AGM will be provided in the

thNotice of the 29 AGM. Members participating through the VC/OAVM facility shall be
counted for the purpose of reckoning the quorum under Section 103 of the Act. The

thNotice of the 29 AGM and theAnnual Report will also be available on the website of
theCompany i.e. and also on thewebsite of National Securitieswww.himadricredit.in
Depository Limited (NSDL) (Agency for providing the Remote e-Voting facility) at
www.evoting.nsdl.com.

3. Members holding shares in physical mode who have not yet registered/updated their
themail addresses with the Company/ Depository can obtain Notice of the 29 AGM,

thAnnual Report and/or login details for joining the 29 AGM through VC/OAVM facility
including e-Voting, by sending scanned copy of the following documents by email to
hcfl@himadri.com or to Company's Registrar and Share Transfer Agent at
skcdilip@gmail.com.

a. Asigned request lettermentioning your name, folio number and complete address;
b. Self-attested scanned copy of thePANCard; and
c. Self-attested scanned copy of any document (such as AADHAR Card, Driving

Licence, Election Identity Card, Passport) in support of the address of theMember as
registeredwith theCompany.

4. Members holding shares in physical mode who have not registered their email
address with the Company are requested to update their PAN, KYC, Nomination
details, by submitting the following forms toSK InfosolutionsPrivate Limited, theRTA
of the Company at their address at S K Infosolutions Pvt Limited, Unit: Himadri Credit
& Finance Ltd, D/42 Katju Nagar (Near South City Mall), Ground Floor, Kolkata-
700032, PhoneNo. (033) 24120027&24120029, E-mail: skcdilip@gmail.com

I. Form ISR-1: Request for Registering PAN/KYC, Bank details or Changes/Updation
thereof

ii. Form ISR-2:Confirmation of Signature of Shareholders by theBanker
iii. Form ISR-3:Declaration toOpt-out of Nomination
iv. FormSH-13:Nomination Form
v. FormSH-14:Change inNomination
vi. FormSH-14 and ISR-3:Cancellation ofNomination

The above forms can be downloaded from the website of the Company i.e.
www.himadricredit.in

5. Members holding shares in Demat form are requested to update their email address
with their Depository.

6. Pursuant to Section 91 of the Companies Act, 2013 and Regulation 42 of the SEBI
Listing Regulations, the Register of Members and Share Transfer Books of the
Company will remain closed from Friday, 06 September 2024 to Thursday, 12
September 2024 (both days inclusive) for the purpose ofAGM.
The above information is being issued for the information and benefit of all the
Members of the Company in compliance with the applicable circulars issued byMCA
and theSEBI.

For Himadri Credit & Finance Ltd.
Sd/-

Pintu Singh
Company Secretary

Place: Kolkata
Date : 16 August 2024
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õÐ³äë Ðî³óÕ²ÿ õÉäë

à²ë¦¨²ßþ ì²ß_³«ëé, ê³³ëÆÕ²ÿë : Õ²òäîó²ßìÕ²ÿâþë ²rÒî²ßþéà²ë²ßþ Õ²òóÚ³øëó¢Ò
ì±ZØ²íâþ ²ßèµý ìáÕ²òìÜìé²rÒøëä õ¢ÒëH²Q ²ßÈ±ëó²rÒ Ð³âþí ê³³ä ìÜáìÚ³ìÌ
õ¦rÒëìÖ²òã ²ßÈv±ë²ß¸  _³qS^²ßë²ßþ Þ²ëêòÜëóä ìÜáìÚ³ìÌ õ¦rÒëìÖ²òã ²ßÈv±ë²ß
2-1 õ¢Òëóä ²²ßëÐ³ë²ßþ²rÒëÕ²ÿë Ðî³ìÜâþ²ßþ õ¦rÒëìÖ²òã ²ßÈv±ë²ßó²ßÈ± ê³³ë²ßþëâþ̧
Þ²ëêòÜëóä áøëÜ ÁÞ² Ú³ø áøëÎ² ê³³Ü ìÚ³ó²ßøK²Ú³î Ú³îâþë²ßþí¸ Õ²òäîó²ßìÕ²ÿâþë
õ¦»ìÕ²âþëá áëó²Ô² Þ²ëêòÜëä õÉäëâþ ìÏ³óäÜ ²r´ëM ³̂Ü Ð³ëØ²íâþ
Þî²Ö²ò²ßäë²ßþ Ø²Ùë Õ²òäîó²ßìÕ²ÿâþë ²rÒï²ßý õ²ßÈ±óK²³ÚD³²ßþ ì²ß¿ëâþ²ßÈ± Ø²Ùë ²r´ëM ³̂Ü

Ð³ëØ²íâþ Ú³óä²ßþ Þî²Ö²ò²ßäë²ßþ ì²ßóÚ³_³Ò ²ßþcÜ ²ßéî, ²r´ëM ³̂Ü Ð³ëØ²íâþ
Ú³óä²ßþ Þî²Ö²ò²ßäë²ßþ áëÜé à²AëÎ²ëâý Æ Õ²òäîó²ßìÕ²ÿâþë ²rÒî²ßþéà²ë²ßþ
²r´¿ëÜ Áà²âþ²ßÈî±áë²ßþ Ú³ëé¸ 6 Ðî³äëêò 8ìÖ²ò Ú³ä ìÜóâþ Ü²ßÈ± ÁëÕ²òÖ²ò
²rÒâýëóâþ²ßþ õÉäë _³q²ßþnµ ê³³âþ¸ õÉäë²ßþ Õ²òó±Zë¿Ü ²ßÈ±ó²ßþìÏ³óäÜ
²ßþëóÐ³ø²ßþ Ð³Ü¦Eë¦lø ²ßÈ±ëì²ßþ¢Òì²ßþ Æ ²rÒïØý²áLaí ²rÒîä²ßÈ± ²ßþëâþ̧  ÇìÚ³Ü
²rÒî²ßþ²r´¿ëÜ Áà²âþ²ßÈî±áë²ßþ Ú³ëé ²ßóäÜ, ‘Áë¢Òëáí ÁóNë²ß²ßþ áëé
õÙó²ßÈ± Õ²òäîó²ßìÕ²ÿâþë Þî²Ö²ò²ßä äí¢Ò Î²ëäî ²ßÈ±²ßþë ê³³ó²ß¸’

ê³³ë²ßÕ²ÿëâþ õÉäë ê³³ó²ß ìÚ³²ßóé Þî²Ö²ò²ßä Öî²òÜëýóáK²I³³ò 
ê³³ë²ßÕ²ÿë: õÉäë ê³³ó²ß ìÚ³²ßóé _³q²ßþnµ ê³³óäë ê³³ë²ßÕ²ÿë õ¢ÒëH²Q ²ßÈ±ë²rÒ áìê³³äë Þî²Ö²ò²ßä
²r´ìØ²óâëì¢ÒØ²ë¸ éë²ßþëìÚ³Ü ²ßøë²rÒí 8 Ú³äíâþ Çêò Ü²ßÈ±-ÁëÕ²òÖ²ò Þî²Ö²ò²ßä ²r´ìØ²óâëì¢ÒØ²ë
ÁÜîì`²Ø² ê³³âþ ê³³ë²ßÕ²ÿë õÉäë²ßþ áëó²Ô²¸ ê³³ë²ßÕ²ÿë ²rÒî²ßþéà²ë²ßþ Õ²òóÚ³øëó¢Ò Î²äë ÇìÚ³óÜ²ßþ
Çêò áìê³³äë Ü²ßÈ±-ÁëÕ²òÖ²ò Þî²Ö²ò²ßä Öî²òÜýëóáóK²Iñ²ßþ Õ²òó±Zë¿Ü ²ßÈ±ó²ßþÜ ²rÒî²ßþ²r´¿ëÜ Üë²ßþëâþ°Ò
éëê³³ë, Õ²ò²rÒ ²rÒî²ßþ²r´¿ëÜ ìéØ²ëã_³q Ú³ëé, S^íÕ²ÿë ì²ßà²ëó¢Ò²ßþ à²ë²ßþ²r´ëX ²ßÈ±ëÕ²òìKéä
ì²ß_³«ìÐ³¶ éëê³³ë¸ ÇìÚ³óÜ²ßþ Þî²Ö²ò²ßä ²r´ìØ²óâëì¢ÒØ²ë õÚ³ÉóØ² áëÜîóèµ²ßþ Ö²ä Üëóá¸
²r´ìØ²ìÖ²ò õÉäë _³q²ßþnµ²ßþ Áëó¢Ò Õ²òà²âþ Ú³óä²ßþ õÉóäëâþëÕ²ÿóÚ³²ßþ éóe ²rÒì²ßþÎ²âþ ²rÒ²ßý
éë²ßþë²ßþ ²rÒë_³Òë²rÒëì_³Ò Ø²ëóÚ³²ßþ Õ²ò¶éëìê³³Ø² ²ßÈ±ó²ßþÜ ²rÒî²ßþ²r´¿ëÜ Üë²ßþëâþ°Ò éëê³³ë¸

Õ²òäîó²ßìÕ²ÿâþëâþ õ¢ÒëH²Q ²ßÈ±ë²rÒ Ð³âþí ìÜáìÚ³ìÌ õ¦rÒëìÖ²ýòã ²ßÈv±ë²ß

é¥³r´ìØ²  ²ßÈ±ä²ßÈ±ëØ²ë²ßþ õÜØ²ëìÐ³ êòóiQ³³ë²ßþ õ¦»ìÕ²âþëóá ÁÜîì`²Ø²
ê³³óâþ õ¢Òä ìØ²ÜìÚ³Ü ²ßøë²rÒí êò³³K²I³³òë²ßþÜøë_ÒÜëä ²ßÈ±øë²ßþëóÖ²ò
Î²øëì¥³rÒâþÜì_Ò²rÒ̧  Á©»á²ßóèµý Çêò Î²øëì¥³rÒâþÜì_³Òó²rÒ Áã_³Ò¢´ê³³°Ò
²ßÈ±ó²ßþ éëØ² ê³³ëÐ³ëó²ßþ²ßþÆ õ²ßì_³Ò õÉóäëâþëÕ²ÿ̧  Çêò
Î²øëì¥³rÒâþÜì_³Òó²rÒ ÆâþëH²Qý ÁËù²ßþë©»ª _³ÒØ²²ßÈ±ëÜ ²ßÈ±ë²ßþëóØ²
Áøëóéëìéóâþ_³ÒÜ ÁÞ² õ²ßeóä²ßþ õáëÖ²ò 18 Ð³Ü õÉóäëâþëÕ²ÿ
²ßëãäë²ßþ ê³³óâþ Áã_³Ò¢´ê³³°Ò ²ßÈ±ó²ßþìÏ³óäÜ¸ Ø²ëóØ² 6 õéëÜë, 3
²ßþnµó²rÒë Æ 10 ²ßüc ²rÒÚ³²ßÈ± Ìó²ßþ ÁëóÜ¸ Çêò ²r´éóe éà²ë²rÒìØ²
áë¦»ë²ßþ éîìÐ³Ø² õÚ³ Ð³ëÜëÜ, ‘ÁëáëóÚ³²ßþ õÏ³óäóáóâþ²ßþë
õâà²ëó²ß ²rÒë²ßþÞ²áý ²ßÈ±ó²ßþ ÁëgLÐý³ëìØ²²ßÈ± ²rÒâýëóâþ õáóÕ²ä ìÏ³ìÜóâþ
ÇóÜóÏ³ Ø²ëóØ² Áëìá ¢Òì²ßýØ²¸ Áë¢Òëáí ìÚ³óÜ ²ßëTÎ²ëóÚ³²ßþ
à²ì²ßèµø¶ éîìÜì_Î²Ø² ²ßÈ±²ßþë²ßþ Ð³Üø âë âë ²rÒÙ ÁÜîé²ßþ°Ò ²ßÈ±²ßþë²ßþ
²r´óâþëÐ³ÜíâþØ²ë ÁëóÏ³ õéÖ²òë ²ßÈ±²ßþë ê³³ó²ß’¸

– éîÉ²ß²ßþ ²ßîøó²ßþë, ²ßÈ±ä²ßÈ±ëØ²ë

ÁëgLÐý³ëìØ²²ßÈ±
²ßÈ±øë²ßþëóÖ²òóØ² ²ßëãäë²ßþ

19 ²rÒ³Ú³²ßÈ± Ð³âþìÜÐ³¦E éã²ßë³Ú³³Ú³ëØ²ë, ²ßÈ±ä²ßÈ±ëØ²ë:
Áë²ßþìÐ³²ßÈ±²ßþ ²ßÈ±ë°q Çó²ßÈ± Çó²ßÈ± ²r´ìØ²²ßëÚ³
²ßÈ±²ßþóÏ³Ü ìS^ó²ßÈ±Ö²òë²ßþ²ßþë¸ ²ßîá²ßþëê³³ õÙó²ßÈ±
õ_³́âþé, ìé²ßþëÐ³ õÙó²ßÈ± õÐ³áëêòáë é²ßëêò
õéë_Òëä ìáìÕ²âþë²ßþ õéëTÎ²ë²ßþ̧  õéô²ßþà²
¢Òóeë²rÒë¿øëâþ Áëó¢Òêò  áîÉ
ÉîóäìÏ³óäÜ¸ Ç²ßë²ßþ ²r´ìØ²²ßëóÚ³ ¢ÒóÐý³
Õ²ò²Ô²óÏ³Ü ²ßëì²ßÈ± ìS^ó²ßÈ±Ö²òë²ßþ²ßþë¸ à²ë²ßþóØ²²ßþ
ì¦rÒÕ²¦»ë²ßþ ²ßîá²ßþëê³³ õéë_Òëä ìáìÕ²âþëâþ
ìäóÉóÏ³Ü, ‘õáóâþóÚ³²ßþ ²rÒÙ ²ßÚ³ä
²ßÈ±²ßþóØ² ²ßäó²ßÜ Üë, ²rÒì²ßþó²ß_³Ò ²ßÚ³ä
²ßÈ±²ßþnµÜ¸ é²ß áìê³³äëêò à²ëóäë ²rÒì²ßþó²ßó_³Ò²ßþ
Ú³ëì²ßÚ³ë²ßþ̧ ’ Áë²ßþ Ç²ßÈ± õ²rÒéë²ßþ áê³³¥uÚ³
ìé²ßþëÐ³Æ ²ßóäÜ, ‘Áë²ßë²ßþÆ Ð³ÌÜø
Ç²ßÈ±Ö²òë ÌÖ²òÜë, ²ßÈ±í ÁÐî³ê³³ëØ² õÚ³Æâþë ê³³ó²ß
Ç²ßë²ßþ? ²rÒî²ßþnµèµ õØ²ë ²rÒî²ßþnµèµêò, Ø²ëêò Üë?’
õéëTÎ²ë²ßþ õÐ³áëêò³³áë ²ßþÕ²ì²ßþó¢ÒÐ³Æ¸

à²ë²ßþØ²íâþ áìê³³äë Ú³óä²ßþ ìS^ó²ßÈ±Ö²òë²ßþ
²ßóäÜ, ‘Çêò ÌÖ²òÜëâþ ²r´áë°Ò ê³³âþ,
ÁëáëóÚ³²ßþ õÚ³ó_³Ò áìê³³äëóÚ³²ßþ ìÜ²ßþë²rÒM³³ë
²ßóä ì²ßÈ±Ï³ù õÜêò¸ Ç²ßÈ±Ö²òë é²ßþ²ßÈ±ë²ßþí
ê³³ëé²rÒëØ²ëóä ²ßÈ±áý²ßþØ²ë Ç²ßÈ± ìÎ²ì²ßÈ±¶éó²ßÈ±²ßþ
âìÚ³ ÇáÜ ê³³óØ² ²rÒëó²ßþ, Ø²ë ê³³óä
²ßëì²ßÈ±óÚ³²ßþ éî²ßþt²ë õ²ßÈ± õÚ³ó²ß?’
Ç²ßÈ±êòà²ëó²ß ²ßÈ±ä²ßÈ±ëØ²ë ÜëêòÖ²ò
²ßþëêòÕ²ëóéý²ßþ Áì¿Üëâþ²ßÈ± õ_³´âþé
Áëêòâþë²ßþÆ ²r´ìØ²²ßëÚ³ Ð³ëìÜóâþóÏ³Ü Çêò
ÌÖ²òÜë²ßþ¸ ìØ²ìÜÆ õéë_Òëä ìáìÕ²âþëâþ
ìäóÉóÏ³Ü, ‘ì²ßÈ±Ï³ùêò ²ßÚ³ä ê³³âþìÜ¸
ÁØ²øgL ²ß²ßý²ßþ ÌÖ²òÜë ÌóÖ²òóÏ³ Ø²ëÀ²ßþ
éóe¸ ²ßÈ±ó²Ô²ë²ßþØ²á _³Òëìg¦ Ú³ëì²ß ²ßÈ±²ßþìÏ³̧ ’
ÁÜøì³Ú³ó²ßÈ±, Áë²ßþìÐ³²ßÈ±²ßþ ²ßÈ±ëó°q ²ßëãäë²ßþ
S^íÕ²ÿëáê³³äó²ßÈ± õéëTÎ²ë²ßþ ê³³óØ² õÚ³Éë
âëâþìÜ ÇÉÜÆ¸ ²ßëãäë²ßþ ²r´ëM^³Ü

Ø²ë²ßþ²ßÈ±ë Þî²Ö²ò²ßäë²ßþ²ßþëÆ áîÉ
õÉëóäÜìÜ¸ Ú³î’²r´¿ëÜÆ ìÜ_Î²ù²rÒ¸ Ø²ó²ß
²r´ìØ²²ßëóÚ³²ßþ éî²ßþ õÚ³Éë õ¢Òä
Ú³î’²r´¿ëóÜ²ßþ éáÙý²ßÈ±óÚ³²ßþ¸ éáëÐ³
áë¿øóá Ï³ìÕ²ÿóâþóÏ³ Ð³ëì¦»éÞ²²ßþ
Áë²ßþìÐ³²ßÈ±²ßþ ê³³øë_³ÒÖ²òëó¢Ò Ø²ëóÚ³²ßþ
²r´ìØ²²ßëÚ³¸ 18 Ø²ëì²ßþÉ Õ²î²ßþëóiQ³³
áîóÉëáîìÉ ê³³ó²ß Ú³î’²r´¿ëÜ¸ õÉäëâþ
äÕ²ÿëêò Ùë²ßÈ±óäÆ, ²r´ìØ²²ßëóÚ³
Ç²ßÈ±êòéóe ¢ÒóÐý³ Õ²ò²Ô²óØ² Î²ëÜ Ú³î-
²r´¿ëóÜ²ßþ éáÙý²ßÈ±²ßþë¸ Ø²ëêò Þî²Ö²ò²ßä áøëÎ²
õÚ³Éë²ßþ ²rÒë_³Òë²rÒëì_³Ò õévë¢ÒëÜ Õ²òó²Ô²óÏ³ ‘Ú³îêò
¢Òøëäëì²ßþóØ² Ç²ßÈ±Ö²òëêò ¦E²ßþ, Ð³ëì¦»é Þ²²ßþ
Áë²ßþ ìÐ³ ²ßÈ±²ßþ̧ ’ õâÉëóÜ õáëê³³Ü²ßë¢ÒëÜ-
êò¦»ó²ßeä Ú³îêò éáÙý²ßÈ±óÚ³²ßþêò _³Òëìáä
ê³³Æâþë²ßþ Õ²ë²ßÈ± õÚ³Æâþë ê³³óâþóÏ³
ìÜóÐ³óÚ³²ßþ áóØ²ë ²ßÈ±ó²ßþ¸

²³Úî³êò³³ ²r´¿ëóÜ²ßþ éáÙý²ßÈ±²ßþë Õ²ëì²ßý²ßþ ì³Ú³Ü ‘Ç²ßÈ± ¦E²ßþ’ Õ²ë²ßÈ± ì³Ú³ä 

Áë²ßþìÐ³ ²ßÈ±²ßþ ²ßÈ±ëó°q ²r´ìØ²²ßëó³Ú³
é²ßþ²ß ²ßîá²ßþëê³³ õÙó²ßÈ± õ_´âþé-ìé²ßþëÐ³ ìÜÐ³¦E éã²ßë³Ú³³Ú³ëØ²ë, ²ßÈ±ä²ßÈ±ëØ²ë:

¢ÒØ²²ßë²ßþ S^ëêòìéé õñØ²ì²ßþ ê³³óâþìÏ³ä,
Ç²ßëó²ßþÆ S^ëêòìéé õñØ²ì²ßþ ê³³ä¸
ÁÜäëêòóÜ²ßþ ²rÒ²ßþ, ÁÞ²äëêòóÜ Õ²ëì²ßý²ßþ
ìÖ²òì²ßÈ±Ö²ò ì²ßìS^²ßþ ²r´ÙáìÚ³Üêò Õ²î²ßþëiQ³³
²ßÈ±Øðý²²rÒt² Ð³ëìÜóâþ ìÚ³ä ‘õéëH²Q
ÁëÕ²òÖ²ò’¸ ¢ÒØ²²ßëó²ßþ²ßþ ê³³âþ²ßþëìÜ²ßþ ²ßÈ±Ùë
áóÜ õ²ßþóÉêò, õ²ßÈ±Õ²ò áëÑ±²ßþëØ², õ²ßÈ±Õ²ò
õà²ë²ßþ²ßþëØ² õÙó²ßÈ± 18 Áë¢Ò¦» Õ²î²ßþëóiQ³³
Õ²ëì²ßý²ßþ ìÖ²òì²ßÈ±óÖ²ò²ßþ Ð³Üø ²ßÈv±ëó²ß äëêòÜ
õÚ³âþ̧  é²ßÈ±ëä 11 Ö²òë õÙó²ßÈ± éóiEd 6Ö²òë
²rÒâýgL ìÖ²òì²ßÈ±Ö²ò õÚ³Æâþë²ßþ ²ßÈ±Ùë ìÏ³ä¸ 6Ö²òë
²ßëÐ³óØ²êò Õ²î²ßþëiQ³³ ²ßÈ±Øðý²²rÒt²
éáëÐ³áë¿øóá ÁìÞ²ì_³Òâþëìä Ð³ëìÜóâþ
õÚ³âþ õéëH²Q ÁëÕ²òóÖ²ò²ßþ ²ßÈ±Ùë¸
ÁÜäëêòóÜÆ ìÖ²òì²ßÈ±Ö²ò Ï³ëÕ²ÿë²ßþ ²ßÈ±óâþ²ßÈ±
ìáìÜóÖ²ò²ßþ áó¿ø ìÖ²òì²ßÈ±Ö²ò õ_³Òèµ ê³³óâþ âëâþ̧
²ßëì²ßÈ± ìÖ²òì²ßÈ±Ö²ò ÁÞ²äëêòóÜêò õÚ³Æâþë²ßþ

²ßÈ±Ùë ìÏ³ä¸ Ø²ëÆ õ_³Òèµ ÇÉÜ¸ Çêò
á²ßþéîóá ²r´Ùá²ßë²ßþ Õ²î²ßþëiQ³³ Õ²ëì²ßýóØ²êò
ìéìÜâþ²ßþ Ú³óä²ßþ Þî²Ö²ò²ßäë²ßþóÚ³²ßþ õÚ³Éë
âëó²ß¸ ²rÒï°Òý_³ÒìM^³²ßþ Ú³óä²ßþ äÕ²ÿëêò
õÚ³ÉóØ² Î²ëìê³³Ú³ë ì±Z¢q°Ò¸ Õ²î²ßþëiQ³³
²ßÈ±Øðý²²rÒt² Ç²ßë²ßþ ìÖ²òì²ßÈ±Ö²ò ²ß°I³³òÜ ìÜóâþ
éóÎ²Ø²Ü ìÏ³ä¸ Áëó¢Ò²ßþ Ð³ëìÜóâþ
õÚ³Æâþë ê³³âþ, Õ²ëì²ßý áøëóÎ² Ú³îêò ²ßÈv±ë²ßó²ßÈ±
5 ê³³ëÐ³ë²ßþ ²ßÈ±ó²ßþ ìÖ²òì²ßÈ±Ö²ò õÚ³Æâþë ê³³ó²ß¸
²rÒë_³Ò²rÒëì_³Ò ÁëêòÇÞ²Çó²ßÈ± õÚ³Æâþë ê³³ó²ß
1200 ìÖ²òì²ßÈ±Ö²ò¸ ì²ßÈ±²i| ìÖ²òì²ßÈ±Ö²ò ì²ßìS^
_³q²ßþnµ ê³³óØ²êò õ²ßëÑ±ë âëâþ éáÙý²ßÈ±óÚ³²ßþ
Î²ëìê³³Ú³ë ìÜ¿ýëì²ßþØ² ìÖ²òì²ßÈ±óÖ²ò²ßþ õÎ²óâþ
ÁóÜ²ßÈ± õ²ßì_³Ò¸ ²rÒ²ßþ²rÒ²ßþ Ú³îóÖ²òë áøëÎ²
ìÐ³óØ² Ú³î’²r´¿ëÜêò ²rÒó²ßþ²ßþ ²ßþëÕ²òóiQ³³
õ²ßÈ±ëâþëìäìÞ²ó²ßÈ±_³ÒóÜ²ßþ Ð³ëâþ¢Òëâþ
²ßþóâþóÏ³¸ Ø²ó²ß õ¢Òëä²rÒëÙýó²ßÈ±ø ì²ßÈ±Ï³ùÖ²òë
ê³³óäÆ Çì¢Òóâþ õáëê³³Ü²ßë¢ÒëÜ¸

²ßþëØ² õÙó²ßÈ± äëêò³³Ü, Õ²ëì²ßý²ßþ
ìÖ²òì²ßÈ±Ö²ò õ_Òèµ Ç²ßÈ±ì³Ú³óÜêò³³

ìÜÐ³¦E éã²ßë³Ú³³Ú³ëØ²ë, ²ßÈ±ä²ßÈ±ëØ²ë: 16 Áë¢Ò¦», Þî²Ö²ò²ßä õ²r´áí
ìÚ³²ßé Õ²ò²rÒäót²ø ÁëêòÇÞ²Ç Æ à²óäK²Iñëì²ßþ ²ßvëÕ² õÕ²ëÜëéý
Áøëóéëìéóâþ_³ÒóÜ²ßþ Õ²òóÚ³øëó¢Ò ÁëóâþëìÐ³Ø² 44 Ø²á ²ßþM^³Ú³ëÜ
ì_³Òì²ßó²ßþ ²ßÈ±ä²ßÈ±ëØ²ë Æ õÐ³äë²ßþ ì²ßìà²i§ õ²ßÈ±óK²³ÚD³, 1085 Ð³Ü
²ßþM^³Ú³ëÜ ²ßÈ±ó²ßþÜ¸ ²ßþëóÐ³ø²ßþ S^íÕ²ÿë áLaí Á²ßþd²rÒ ì²ß_³«ëé, ì²ß¿ëâþ²ßÈ±
õÚ³²ßëì_Òé ²ßÈî±áë²ßþ, õ²ßeä Áìäì¥³rÒ²ßÈ± Áøëóéëìéóâþó_³Ò²ßþ éà²ë²rÒìØ²
¦E²rÒÜ ²ßóK²Ú³ë²rÒë¿øëâþ, ²r´ëM ³̂Ü Þî²Ö²ò²ßäë²ßþ éáó²ßþ_³Ò õÎ²ô¿î²ßþí, ì²ß²ßÈ±ë_³Ò
²rÒëìÐ³, éîìáØ² áîÉëÐ³ýí, õ¢ÒôØ²á õÌëèµ , Ú³íó²rÒK²Ú³ù ì²ß_³«ëé ,ÁìáØ²
à²³³ÚD³, Ð³ëáó_³ÒÚ³ Üëìé²ßþí ,ì_³Òì_³Ò²ßþ õÌëèµ, êò¦»ó²ßeä ²ßÈ±Øý²ë õÚ³²ß²ßüØ²
é²ßþ²ßÈ±ë²ßþ, ìéÇ ì²ß éà²ë²rÒìØ² õ¦§ê³³ë_³Òíèµ ¢Òëeùäí, ì²ßÆ Ç éìÎ²²ß
Ð³ê³³²ßþ Ú³ëé Õ²ò²rÒì¦lØ² õÙó²ßÈ± ²ßþM^³Ú³ëØ²ëóÚ³²ßþ Õ²ò¶éëìê³³Ø²  ²ßÈ±ó²ßþÜ¸
ÁëêòÇÞ²Ç õÎ²âþë²ßþáøëÜ éî²ßüØ² Ú³M³³, éà²ë²rÒìØ² ÁìÐ³Ø²
²ßóK²Ú³ë²rÒë¿øëâþ, éìÎ²²ß ÁìÜ²ßýëÜ Ú³M³³, ²ßÈ±ëâý²ßÈ±²ßþí éìÎ²²ß éîÞ²ä ²ßþcÜ
ì¢Òì²ßþ, éê³³ éà²ë²rÒìØ² õéô²ßþà² ²rÒëä, ¦E²ßþd²rÒ ì²ß_³«ëé, ìÚ³äí²rÒ
Üë²ßþëâþ°Ò éëê³³ë, éê³³ éìÎ²²ß ²ßþëó²ßÈ±_³Ò Ñ±ëÀ, áê³³¥uÚ³ Ð³ëáëä, éîóÚ³èµºë
áîÉëÐ³ýí Õ²ò²rÒì¦lØ² ìÏ³óäÜ¸ t²ùìÚ³²ßþëá ÁÜî_³ÒíäÜ õ²ßÈ±K²³ÚD³ Ï³ëÕ²ÿëÆ
²ßëãäë²ßþ ì²ßìà²i§ õÐ³äëâþ Çêò ²ßþM^³Ú³ëÜ ì_³Òì²ß²ßþ ÁÜîì`²Ø² ê³³âþ¸

ìÜÐ³¦E éã²ßë³Ú³ë³Ú³ëØ²ë, ²ßÈ±ä²ßÈ±ëØ²ë: ÇÇÞ²ìé Î²øëì¥³rÒâþKé ìäó¢Ò ²ßÈ±ì²Ô²Ü ¢´nµó²rÒ
²rÒÕ²ÿä õáëê³³Ü²ßë¢ÒëÜ¸ Öî²òÜýëóáóK²Iñ²ßþ ¢´nµ²rÒ ì²ßÜøëé ê³³âþ _³qS^²ßë²ßþ¸ Ø²ëóØ²
õáëê³³Ü²ßë¢ÒëóÜ²ßþ éóe Ç²ßÈ±êò ¢´nµó²rÒ ²ßþóâþóÏ³ ²ßÈ±ëØ²ëó²ßþ²ßþ Áëä Æâþë²ßÈ±²ßþëê³³ Çéìé,
êò²ßþëóÜ²ßþ Ö²òøëN²ßþ ÇÞ²ìé Æ Ø²ëìÐ³²ßÈ±-êò³³-g¦ëóÜ²ßþ ²ßÈv±ë²ß ÇÞ²ìé ²ßþëà²_³ÒëÜ¸ ìØ²Ü
Ú³äêò Çì_³Òâþë²ßþ _³ÒìM ³̂_³Òëäí ²ßÈv±ë²ßÚ³ä¢qóäë²ßþ áó¿ø ÁÜøØ²á¸ áøëóÎ²²ßþ ìÚ³Ü ÇÉóÜë
ì¦l²ßþ ê³³âþìÜ¸ Ø²ó²ß õéó²rIò³¥Eó²ßþ ²µIf³³òøëN²ßþ ÇÞ²ìé-²ßþ ì²ß²ßþnµó±Zd Ìó²ßþ²ßþ áëó²Ô² áøëÎ²
ìÚ³óâþ _³q²ßþnµ ê³³óØ² ²rÒëó²ßþ õáëê³³Ü²ßë¢ÒëóÜ²ßþ Áìà²âëÜ¸ 17 ì²ßÈ±ã²ßë 18 õéó²rIò³¥E²ßþ
ê³³óØ² ²rÒëó²ßþ õÉäë¸ õáëê³³Ü²ßë¢ÒëóÜ²ßþ ät²ø ÁëgLÐý³ëìØ²²ßÈ± ²rÒâýëóâþ à²ëóäë õÉäë¸
õé’²ßÈ±ë²ßþó°Òêò õé²ßþë ì²ßóÚ³ì_³ÒóÚ³²ßþ ìÜóâþêò Ú³ä éëìÐ³óâþóÏ³ ²ßë¢ÒëÜ¸ ÁëêòÇéÇóä²ßþ
²rÒë_³Òë²rÒëì_³Ò Ç²ßë²ßþ ÇìéÇä-Öî²ò’óØ²Æ õÉäóØ² ê³³ó²ß ²ßë¢ÒëÜó²ßÈ±¸

ÇìéÇä-2 õØ² ²ßÈ±ì²Ô²Ü ¢´nó²rÒ ²ßë¢ÒëÜ

Þî²Ö²ò²ßäó²r´áí
ì³Ú³²ßóé ²ßþM^³³Ú³ëÜ
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